3PL (Third Party Logistics Provider)

4PL (Fourth Party Logistics Provider)
AA

AAAA

AAOSA

AAPA

AAR
AARA
Abaft
Abandon

Abandonment (Ins)
Abatement

ABC Analysis

ABI

Able Bodied Seaman
Aboard
Above Deck

Absorption
ABS

Abusive Draw
Acceptance
Acceptance of Goods
Accessibility
Accessorial Charges
Accident (Ins)

Accident Frequency (Ins)

Accompanied Transport

GLOSSARY OF TERMS

An organization that manages and executes a particular
logistics function, using its own assets and resources, on
The term "4PL" was introduced into the supply chain to
convey that deep informational technology skills and deeper
analytical skills were required to achieve supply chain
leadership. But the true evolution of the 4PL term is better
defined in context of the global marketplace where
outsourced logistics creates more of a partnership critical to
success than a supplier/customer relationship. Companies in
the global marketplace are finding that supply chain

Always Afloat (In some ports the ship aground when

Always Accessible Always Afloat

Always Afloat or Safe Aground

American Association of Port Authorities

Abbreviation for:

- Against All Risks (insurance clause).

- Association of American Railroads.
Amsterdan-Antwerp-Rotterdam Area

A point beyond the midpoint of a ships length, towards the

A proceeding wherein a shipper/consignee seeks authority to
abandon all or parts of their cargo.

Giving up the proprietary rights in insured property to the
Underwriter in exchange for payment of a constructive total
A discount allowed for damage or overcharge in the payment
Classification of items in an inventory according to
importance defined in terms of criteria such as sales volume
U.S. Customs' "Automated Broker Interface," by which
brokers file importers' entries electronically. Part of US
Customs' Automated Commercial System, permits
transmission of data pertaining to merchandise being
imported into US. Qualified participants include brokers,

A member of the deck crew who is able to perform all the
duties of an experienced seaman; certificated by
examination; must have three years sea service. Also called
Referring to cargo being put, or laden, onto a means of

On the deck

One carrier assumes the charges of another without any
increase in charges to the shipper. Acceptance by the carrier
of a portion of a joint rate or charge which is less than the
amount which it would receive for the service in the absence
American Bureau of Shipping: A U.S.-based private
classification, or standards setting society for merchant ships
Drawing on a standby letter of credit/demand guarantee
when no violation of the underlying contract has occurred.

- A time draft (or bill of exchange) that the drawee (payer) has
accepted and is unconditionally obligated to pay at maturity.
- Broadly speaking, any agreement to purchase goods under
The process of receiving a consignment from a consignor,
usually against the issue of a receipt. As from this moment
and on this place the carrier's responsibility for the

A carrier's ability to provide service between an origin and a
Charges that are applied to the base tariff rate or base
contract rate, e.g., bunkers, container, currency,

An unexpected fortuitous event, unforeseen and unintended,
not under the control of an insured and resulting in a loss.
The number of times an accident occurs. Used in predicting
losses upon which premiums are based.

The transport of complete road vehicles by another means of
transport (e.g. train, ferry) accompanied by the driver.
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GLOSSARY OF TERMS

Party for whom a letter of credit is opened. "Account party"
and "applicant" are generally synonymous, but sometimes
one party will agree with the issuing bank to make all
payments under a letter of credit showing the name of
another party (often two affiliated companies). Banks may
Account Party refer to one of these parties as the applicant and the other as
When a large value of goods move on one vessel-truck-
aircraft, though the odds of an accident or damage occurring
do not increase, the severity of any loss is far greater
Because of this, insurance rates may be higher for such a
shipment than if the goods were spread over several
Accumulation movements because the loss of this one transport would
ACEP See "Approved Continuous Examination Program"
Automated Clearinghouse is a feature of US Customs'
Automated Broker Interface combining elements of bank lock
box arrangements with electronic funds transfer services to

ACH replace cash or check for payment of estimated duties, taxes
Acknowledgement of Receipt A notification relating to the receipt of e.g. goods, messages
ACP Alternative Compliance Program

When a bill of lading is accepted or signed by a shipper or
Acquiescence shipper's agent without protest, the shipper is said to
Acquittance A written receipt in full, in discharge from all claims.
ACS (A.C.S)) U.S. Customs' master computer system, "Automated

An act beyond human control, such as lightning, flood or
earthquake. A calamity beyond human control which happens
to property & lightning, for
of God would not be the responsibility of a bailee, although
Act of God he/she might be responsible for many other calamities. Acts

A flood, an earthquake or other accident or event that is
without any human intervention and that could not have been
prevented by reasonable care or foresight, but is the result of

Act Of God (Ins) natural causes (A snowstorm is an Act of God; driving in one
An alert that a software system generates to inform the

Action Message controller of a situation requiring his or her attention

Active Stock Goods in active pick locations and ready for order filling

A method of cost management that identifies business
activities performed, accumulates costs associated with

Activity Based Costing these activities, and uses various cost drivers to trace costs
The sum of money required to pay for damages or lost
Actual Cash Value (Ins) property, computed on the basis of replacement value less its

Occurs when:
(1) the insured property is completely destroyed or
(2) the Assured is irretrievably deprived of the insured
(3) cargo changes in character so that it is no longer the
(4) a ship is posted "missing" at Lloyd's, in which case both

Actual Total Loss (Ins) the ship and its cargo are deemed to be an actual total loss.
A code for identification purposes of the voyage and vessel
Actual Voyage Number which actually transports the container/cargo.
Ad Valorem A term from Latin meaning, "according to value.”
The value attributed to products, and services as the result of
Added Value a particular process (e.g. production process, storage,
Addendum Additional clause or terms in a contract

A person or firm or corporation other than the named insured

on a policy or mortgage company named in a mortgagee
Additional Insured (Ins) clause, who is protected against loss by the terms of the
Add Ons (Ins) Additional coverages to your basic policy.
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Adjuster (Ins)
Admeasurement

Administrative Law Judge
Admiralty (Adm.)
Admiralty Courts

ADR

Advance

Advance Arrangement
Advanced Amount

Advanced Charge

Advanced Interline
Advanced Multihull Design (AMD)

Advanced Shipment Notice
Advance Freight

Advance Payment

Advance Payment Bond
Adventure

Adverse Selection (Ins)
Advice Note

Advice of Shipment
Advising Bank

Aeroquip System

Affiliate

Affreightment, Contract of
AFSPS

Aft

Agency Fee
Agency Tariff

GLOSSARY OF TERMS

An individual representing the insurance company and acting

for the company in working on agreements as to the amount

of a loss and the liability of the company in same.

The confirmed or official dimensions of a ship

A representative of a government commission or agency

vested with power to administer oaths, examine witnesses,

take testimony, and conduct hearings of cases submitted to,

Refers to marine matters such as an Admiralty Court.

Courts of law that deal with matters pertaining to the sea.

See "Articles Dangereux de Route"

To move cargo up line to a vessel leaving sooner than the

Agreement between the shipper and the carrier, concerning

contacts between those parties prior to tendering the

Quantity of cash or cash equivalents expressed in a

monetary amount given to a driver to cover expenses during

Transportation charge advanced by one carrier to another to

be collected by the later carrier from the consignor or

An interline carrier that picks up cargo from the shipper and

delivers it to another carrier for shipment to the consignee.

Description of vessel with more than one hull - catamaran or

A list transmitted to a customer or consignor designating

items shipped. May also include expected time of arrival

Partial payment of the bill of lading freight in advance; in

other respects is the same as guaranteed freight.

Funds given by the buyer of goods to the seller prior to

shipment, often just a percentage of the value of the goods

Bond, guarantee, or standby letter of credit given by a seller

receiving an advance payment to the buyer to assure that the

funds will be returned if goods are never shipped.

Shipment of goods on shipper's own account. A bill of

adventure is a document signed by the master of the ship

Selection against the insurance company; the tendency of

more poor risks to buy and maintain insurance than good

A written piece of information e.g. about the status of the

A notice sent to a local or foreign buyer advising that

shipment has gone forward and containing details of packing,

routing, etc. A copy of the invoice is often enclosed and, if

A bank operating in the seller's country, that handles letters

of credit in behalf of a foreign bank.

Special accessories in a container consisting of among

others the attachment rails on the inside walls to provide

A company that controls, or is controlled by another

company, or is one of two or more commonly controlled

An agreement by an ocean carrier to provide cargo space on

a vessel at a specified time and for a specified price to

Arrival First Sea Pilot Station

Movement toward the stern (back end) of a ship.

A fee charged to the ship by the ship's agent, representing

payment for services while the ship was in port. Sometimes

A tariff published by an agent on behalf of several carriers.

- A person or organization authorized to act for or on behalf of

another person or organization.

- In shipping, an agent is a corporate body with which

UNION-TRANSPORT has an agreement to perform particular

functions on behalf of UNION-TRANSPORT at an agreed

payment. An agent is either part of the UNION-TRANSPORT
The following functions and responsibilities may apply to
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Agent (Agt.)
Agglomeration

Aggregate Shipment

Aggregate Tender Rate

Agreed valuation

Agreed Weight
Aground

AGVS

Aids to Navigation
A.l.D.

Air Cargo

Air Carrier

Air Taxi

Air Cargo Agent

Air Cargo Containers

Air Container

Airway bill (AWB)
AIS

All Cargo Carrier
All In

Allision

Allocation

All Other Perils & Misfortunes

Allotment

GLOSSARY OF TERMS

1. SALES Marketing, acquisition of cargo, issuing quotations,
concluding contracts in coordination with UNION-
TRANSPORT. In essence the agent is the first point of entry
2. BOOKINGS Booking of cargo in accordance with
allotments assigned to the agent for a certain voyage by

3. DOCUMENTATION Responsible for timeliness and
correctness of all documentation required, regarding the

4. HANDLING Taking care of all procedures connected with
physical handling of cargo.

5. EQUIPMENT CONTROL Managing of all equipment stock
6. ISSUING Authorized to sign and issue Bills of Lading and
other transport documents.

7. COLLECTING Authorized to collect freight and charges on
behalf of UNION-TRANSPORT.

8. DELIVERY The agent who releases the cargo and is
responsible for its delivery to the consignee.

9. HANDLING OF CARGO CLAIMS Handling of cargo claims
10. HUSBANDING Handling non cargo related operations of
a vessel as instructed by the master, owner or charterer.

A net advantage a company gains by sharing a common
location with other companies.

Numerous shipments from different shippers to one
consignee that are consolidated and treated as a single

A reduced rate offered to a shipper who tenders two or more
class-related shipments at one time and one place.

The value of a shipment agreed upon in order to secure a
The weight prescribed by agreement between carrier and
shipper for goods shipped in certain packages or in a certain
Touching or fast to the bottom.

See "Automated Guided Vehicle System"

Artificial objects to supplement natural objects indicating safe
Agency for International Development.

Freight that is moved by air transportation

An enterprise that offers transportation service via air - airline
An exempt for-hire air carrier that will fly anywhere on
demand; air taxis are restricted to a maximum payload and
An agent appointed by an airline to solicit and process
international airfreight shipments.

Containers designed to conform to the inside of an aircraft.
There are many shapes and sizes of containers. Air cargo
containers fall into three categories: 1) air cargo pallets 2)
Any unit load device, primarily intended for transport by air,
having an internal volume of 1 cubic meter or more,
incorporating restraint provisions compatible with an aircraft
restraint system, and an entirely flush base bottom to allow
Document made out by or on behalf of the carrier confirming
receipt of goods by carrier and evidencing contract between
Automatic Identification System

An air carrier that transports cargo only

The total price to move cargo from origin to destination,

The act of striking or collision of a moving vessel against a
The process of assigning activities, costs or facilities e.g.
space to a certain organizational units.

Phrase in Cargo policy meaning perils of the same nature as
those described specifically in the Perils clause.

A share of the capacity of a means of transport assigned to a
certain party, i.e. a carrier or an agent, for the purpose of the
- All Risk Coverage - broadest kind of standard coverage but
excludes damage caused by war, strikes or riots (civil
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All Risk(s) (Ins)
All Water

Alongside
Alternative Rates

Ambient Temperature
AMC

AMD
Amended (AMD)

American Bureau of Shipping

American National Standards Institute (ANSI)
Amidships

AMS

Anchorage

Ancillary Guarantee
ANSI

ANTHAM
Anti-Dumping Duty
Any Quantity (A.Q.)
Apparel

Apparent Good Order

Application (Ins)

Application Service Provider (ASP)

Appraisement

Appraiser's Stores

GLOSSARY OF TERMS

- Insurance against loss or damage to property arising from
any fortuitous cause, except such as may be specifically
Term used when the transportation is completely by water

A phrase referring to the side of a ship. Goods delivered
"alongside" are to be placed on the dock or barge within
reach of the transport ship's tackle so that they can be
Privilege to use the rate producing the lowest charge.

The temperature of a surrounding body. The ambient
temperature of a container is the atmospheric temperature to
American Maritime Congress

-Advanced Multihull Design

-Amended

Change to a document or clause - normally initialed and
dated to show all parties accepted and approved the

U.S. classification society which certifies seagoing vessels for
compliance to standardized rules regarding construction and
ANSI was founded in 1918 to coordinate national standards
in the U.S. ANSI is the central body responsible for the
identification of a single consistent set of voluntary standards
called American National Standards. ANSI provides an open
forum for the identification of standards requirements,
development of plans to meet those requirements, and
agreement on standards. ANSI itself does not develop
standards. In 1979 ANSI chartered a new committee, which
In or toward the center of the ship.

The U.S. Customs' "Automated Manifest System."

Site where a ship drops anchor.

Type of guarantee where the guarantor joins with one of the
parties to the contract and
obligations if necessary, effectively co-signing the contract.
As opposed to an independent or demand guarantee, under
an ancillary guarantee the guarantor also acquires rights
under the contract and may resort to terms in the contract to
dispute claims against the guarantee. Also called a "contract
guarantee.” Although banks in the U.S. are generally

See "American National Standards Institute"
Antwerp-Hamburg Range

A tariff imposed to discourage sale of foreign goods,
subsidized to sell at low prices detrimental to local

Usually refers to a rating that applies to an article regardless
- A vessel's outfit, such as rigging, anchor and life boats

- Term used in distribution/transport of clothing for a single
piece of clothing, a garment.

When freight appears to be free of damage so far as a

A signed statement by a prospective insured client which
becomes a part of the insurance contract.

An online outsourcer or hosting service for applications,
letting Net market makers rent instead of buying applications
and services such as auctions, exchanges and catalog
aggregation. Many application vendors are moving to a
hosting model, but ASPs are often application-agnostic,
plugging a feature of one application into a marketplace when
Determination of the dutiable value of imported merchandise
by a Customs official who follows procedures outlined in their
country's tariff, such as the U.S. Tariff Act of 1930.

The warehouse or public stores to which samples of imported
goods are taken to be inspected, analyzed, weighed, etc. by
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Approval - Documents Sent On

Approved Continuous Examination Program (ACEP)

Appraisal (Ins)
APS
ARAG

Arbitrage
Arbitrary

Arbitration

Area of Repair

Area Off Hire Lease
Area Off Hire Sublease
Area On Hire Lease
Area On Hire Sublease

Arrival Notice

Articles Dangereux de Route (ADR)

Articles of Agreement
AIS
ASBA

ASC X12

ASN

ASP

ASPW

ASRS

Assailing Thieves

Assembly

Assignment
Assignment (Ins)

Assignment of Proceeds

GLOSSARY OF TERMS

Treatment of letter of credit documents wherein the
negotiating bank does not certify that the documents meet
the requirements of the L/C, but rather forwards the
documents to the issuing bank with a request that it examine
the documents, obtain waiver of any discrepancies, and pay,
An agreement between the owners of the equipment and the
responsible governmental body to allow continuous
examination of the equipment (e.g. containers).

A survey of property made for determining its insurable value
or the amount of loss sustained.

Arrival Pilot Station

Amsterdam-Rotterdam-Antwerp-Ghent Range

The buying of foreign exchange, securities, or commodities in
one market and the simultaneous selling in another market,
in terms of a third market. By this manipulation a profit is
made because of the difference in the rates of exchange or in
A stated amount over a fixed rate to one point to make a rate
Method of settling disputes where a neutral third party
mediates differences. Arbitration is normally binding on all
Geographical area where a container is under repair
Geographical area where a leased container becomes off
Geographical area where a subleased container becomes off
Geographical area where a leased container becomes on
Geographical area where a subleased container becomes on
A notification by carrier of ship's arrival to the consignee, the
"Notify Party," and - when applicable - the "Also Notify Party."
These parties in interest are listed in blocks 3, 4 and 10,

An European agreement concerning the international
carriage of dangerous goods by road.

The document containing all particulars relating to the terms
of agreement between the master of the vessel and the crew.
Sometimes called ship's articles, shipping articles.

Alongside

American Shipbrokers Association

American Standards Committee X12 responsible for
developing EDI standards for the United States.

See "Advanced Shipment Notice"

See "Application Service Provider"

Any Safe Port in the World

See "Automated Storage & Retrieval System"

Forcible taking of property but not sneak thievery.

The stage of production in which components are put
together into an end product appropriate to the process

A term commonly used in connection with a bill of lading. It
involves the transfer of rights, title and interest in order to
The passing of beneficial rights from one party to another.
Legal mechanism by which the beneficiary of a letter of credit
may pledge the proceeds of future drawings to a third party.
Assigning proceeds involves giving the letter of credit to a
bank, which will hold the L/C until drawn upon, along with
irrevocable instructions to the bank to disburse proceeds,
when generated, in a specified way, e.g., "pay 75% of each
drawing to XYZ Company." The bank will acknowledge the
assignment to the assignee but has no obligation actually to
pay any funds to the assignee unless the L/C is drawn upon
by the beneficiary and payment is received from the issuing
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Assumed liability (Ins)
Astern

AT.A.

ATD

ATDNSHINC

ATFI

Athwartships

At Sea
ATUTC

Audit
Auditing
Authentication

Authorization
Auto Container

Automated Broker Interface (ABI)

Automated Clearinghouse (ACH)
Automated Guided Vehicle System

Automated Storage & Retrieval System

Automatic Identification
Automatic Pilot

Aval

Avalized Draft

Average
Average (Ins)

Average Adjuster

Average Agreement
Average Clauses

Average Clause (Ins)

GLOSSARY OF TERMS

Liability which would not rest upon a person except that he
has accepted responsibility by contract expressed or implied.
This is also known as contractual liability.

- Behind a vessel

- Move in a reverse direction.

- American Trucking Association

- Actual Time of Arrival

Actual Time of Departure

Any time Day or Night Sundays & Holidays Included.
Automated Tariff Filing Information System

A direction across the width of a vessel.

In marine insurance this phrase applies to a ship which is
free from its moorings and ready to sail.

Actual Times Used To Count

In reference to freight bills, the term audit is used to
determine the accuracy of freight bills.

Determining the correct transportation charges due the
carrier; auditing involves checking the freight bill for errors,
Proof by means of a signature or otherwise that a certain
document or certain data is of undisputed origin and genuine.
The commission to a certain person or body to act on behalf
of another person or body. The person or body can be
authorized e.g. to issue Bills of Lading or to collect freight.
Container equipped for the transportation of vehicles.

Part of US Customs' Automated Commercial System, permits
transmission of data pertaining to merchandise being
imported into US. Qualified participants include brokers,
importers, carriers, port authorities, and independent data
Automated Clearinghouse is a feature of the Automated
broker Interface combining elements of bank lock box
arrangements with electronic funds transfer services to
replace cash or check for payment of estimated duties, taxes
A computer-controlled materials handling system consisting
of small vehicles (carts) that move along a guideway

An automated, mechanized system for moving merchandise
into storage locations and retrieving it when needed.

A means of identifying an item e.g. a product, parcel or
transport unit by a machine (device) entering the data
automatically into a computer. The most widely used
technology at present is bar code; others include radio

An instrument designed to control automatically a vessel's
steering gear so that it follows a pre-determined track through
Guarantee added by a bank to an accepted time draft by
endorsing the front of the draft "per aval." The avalizing bank
becomes obligated to pay the draft at maturity if the

Trade acceptance to which an aval has been added

Any partial loss or damage, due to insured perils.

A marine partial loss. This can be particular average or

An adjuster of marine losses. In general average affairs
average adjusters are entrusted with the task of apportioning
the loss and expenditure over the parties interested in the
maritime venture and to determine which expenses are to be
Document signed by cargo owners by terms of which they
agree to pay any General Average contribution properly due
so that cargo may be released after a General Average loss
Clauses in Cargo policy that determine the amount of
Particular Average loss recovery.

A clause in a marine insurance policy, whereby partial losses
are subject to special conditions (e.g. a franchise or
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Average Cost

Average Irrespective of Percentage

Avoirdupois Pound

AWB

Awkward Cargo
AWWL

B2BI

B/A

BB

BB

B2B
B/L

Back End Systems

Back Freight
Back Haul

Back Letter

Back Order

Back Scheduling

Backbone

Backlog
Backup
BAF

Bagged Cargo
Bailee (Ins)

Bailee's Customer Policy (Ins)
Bale

Bale Capacity
Bale Space

Ballast

GLOSSARY OF TERMS

Total cost, fixed plus variable, divided by total output
Broadest "with average" clause. Losses by insured perils are
paid regardless of percentage.

Same as 0.4535924277 kilograms.

Airway bill: Document made out by or on behalf of the carrier
confirming receipt of goods by carrier and evidencing
contract between shipper and carrier for the carriage of
Cargo of irregular size that is either containerized or un-
containerized. It requires prior approval, depending on the
Always within Institute Warranties Limits (Insurance
Business to Business Integration (form of supply chain)
Banker's Acceptance

Ballast Bonus (Special payment above the Chartering price
when the ship has to sail a long way on ballast to reach the
Bareboat (Method of chartering of the ship leaving the
charterer with almost all the responsibilities of the owner.)
Business to Business

Abbreviation for "Bill of Lading."

Legacy enterprise systems that handle order processing,
inventory, and receivables management for both buyers and
suppliers. To deploy a digital trading platform, companies
must often integrate new technologies with these older

The owners of a ship are entitled to payment as freight for
merchandise returned through the fault of either the
consignees or the consignors. Such payment, which is over
To haul a shipment back over part of a route it has traveled.
Seller or Shipper issues a "Letter of Indemnity" in favor of the
carrier in exchange for a clean Bill of Lading. Back letters are
drawn up in addition to a contract in order to lay down rights
and/or obligations between both contracting parties, which,
for some reason cannot be included in the original contract.
This expression is sometimes used for letters of indemnity
which are drawn up if the condition of the goods loaded gives
The process a company uses when a customer orders an
item that is not in inventory; the company fills the order when
A method of obtaining a production schedule by working
backwards from the required due date, in order to predict the
latest start date in consistent with meeting that due date.

A central high speed network that connects smaller,
independent networks. the NSFnet is an example.

The quantity of goods still to be delivered, received,
produced, issued, etc., for which the planned or agreed date
has expired. The total number of customer orders which have
Making a duplicate copy of a computer file or a program on a
disk or cassette so that the material will not be lost if the
Abbreviation for "Bunker Adjustment Factor." Used to
compensate steamship lines for fluctuating fuel costs.
Various kinds of commodities usually packed in sacks or in
bags, such as sugar, cement, milk powder, onion, grain, flour,
A person or concern having possession of property

A policy providing for loss or damages to property of bailee's
customers, payable either to bailees for their account or

A large compressed, bound, and often wrapped bundle of a
commodity, such as cotton or hay.

Cubic capacity of a vessel's hold to carry packaged dry cargo
such as baled or pallets.

See "Bale Capacity"

Heavy weight, usually sea water, necessary for the stability
and safety of a ship not carrying cargo.
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Ballast Bonus

Ballast Movement

Ballast Tank
Balloon Freight

Bandwidth

Bank Guarantee

Banker's Acceptance

Banking System
Bar Code
Bar Code Scanner

Bar Coding

Bareboat Charter

Barge

Barge Aboard Catamaran
Barge Carriers

Barratry

Barrel (BBL)

Bars

Barter
Base

Base Point Pricing

Base Rate
Basic Rate (Ins)

Basic Stock

GLOSSARY OF TERMS

Compensation for a ballast voyage.

A voyage or voyage leg made without any paying cargo in a
vessel's tanks. To maintain proper stability, trim, or draft, sea
water is usually carried during such movements.
Compartments at the bottom of a ship or on the sides which
are filled with liquids for stability and to make the ship
seaworthy. Any shipboard tank or compartment on a tanker
normally used for carrying salt-water ballast. When these
compartments or tanks are not connected with the cargo
Light, bulky articles.

A measurement of the amount of data that can be transferred
by a line at a time. The wider the bandwidth, the more data
Guarantee issued by a bank to a carrier to be used in lieu of
lost or misplaced original negotiable bill of lading.

Time draft that has been drawn on and accepted by a bank.
In a |l arge and active market
acceptances at rates similar to, and often below, LIBOR.
Rates are low due to the low risk of default on the part of a
bank and the fact that there is generally an underlying trade
For marine purposes the practice of always keeping more
than one piece of cargo on the quay or in the vessel ready for
loading or discharging in order to avoid delays and to obtain
A series of lines of various widths and spacings that can be
scanned electronically to identify a carton or individual item.
A device to read bar codes and communicate data to

A method of encoding data for fast and accurate readability.
Bar codes are a series of alternating bars and spaces printed
or stamped on products, labels, or other media, representing
Owners lease a specific ship and control its technical
management and commercial operations only. Charterers
take over all responsibility for the operation of the vessel and
Flat-bottomed boat designed to carry cargo on inland
waterways, usually without engines or crew accommodations.
Barges can be lashed together and either pushed or pulled
by tugs, carrying cargo of 60,000 tons or more. Small barges
A way of loading cargo into large barges and then in turn
loading the barges into a ship.

Ships designed to carry either barges or containers
exclusively, or some variable number of barges and
containers simultaneously. Currently this class includes two
An act committed by the master or mariners of a vessel, for
some unlawful or fraudulent purpose, contrary to their duty to
the owners, whereby the latter sustain injury. It may include
A term of measure referring to 42 gallons of liquid at 60-
Special devices mounted on container doors to provide a
watertight locking. Synonym: Door lock bars.

The exchange of commaodities or services for other
commodities or services rather than the purchase of

Home depot of container or trailer.

A pricing system that includes a transportation cost from a
particular city or town in a zone or region even though the

- The currency whose value is "one" whenever a quote is
made between two currencies.

- A tariff term referring to ocean rate less accessorial
charges, or simply the base tariff rate.

The manual rate, from which are taken discounts or to which
are added charges to compensate for the individual

Items of an inventory intended for issue against demand
during the resupply lead-time.
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Batch

Batch Lot
Batch Picking

Batch Production

Batten

Bay
Bay Plan
BB

BBB

BBL
BC Code

BCO

BD or B/D

BDI

Beam

Behaltertragwagen (BT Wagon)
Belly

Below

Belt Line

Benchmarking

Bending Moment
Bends

Beneficial Ownership
Beneficiary

Beneficiary (Ins)

Benefit-Cost Ratio

Benefit Of Insurance Clause (Ins)
Berne Gauge

Berth

Berth Terms

Beyond
Bl

GLOSSARY OF TERMS

A collection of products or data which is treated as one entity
with respect to certain operations, e.g. processing and

A definite quantity of some product manufactured or
produced under conditions that are presumed uniform and for
production control purposes passing as a unit through the
The picking of items from storage for more than one order at
The production process whereby products/components are
produced in batches and where each separate batch consists
Members protruding from the inside walls of a vessel's hold
or a (thermal) container to keep away the cargo from the
walls to provide an air passage. They may be integral with

A vertical division of a vessel from stem to stern, used as a
part of the indication of a stowage place for containers. The
numbers run from stem to stern; odd numbers indicate a 20
A stowage plan that shows the locations of all the containers
Break Bulk

Before Breaking Bulk - Refers to freight payments that must
be received before discharge of a vessel commences.
Abbreviation for "Barrel"

Safe working practice code for solid bulk cargo.

Abbreviation for "Beneficial Cargo Owner." Refers to the
importer of record, who physically takes possession of cargo
at destination and does not act as a third party in the

Barrels per Day

Both Dates Inclusive

The width of a ship

A container wagon for the German Railways

A term applied to the underfloor area of an aircraft... the
Beneath the deck.

A switching railroad operating within a commercial area.

A management tool for comparing performance against an
organization that is widely regarded as outstanding in one or
It is the result of vertical forces acting on a ship as a result of
local differences between weight and buoyancy. The total of
these forces should be zero, otherwise change of draft will
occur. At sea the bending moment will change as a result of
Both Ends (Loading & Discharge Ports)

Designates the owner who receives the benefits or profits

- Entity to whom money is payable.

- The entity for whom a letter of credit is issued.

- The seller and the drawer of a draft

Designation by the owner of a life insurance policy indicating
to whom the proceeds are to be paid upon the insured's

Also known as "Cost-Benefit Ratio" - An analytical tool used
in public planning; a ratio of total measurable benefits divided
A clause by which the bailee of goods claims the benefit of
any insurance policy effected by the cargo owner on the
goods in care of the bailee. Such a clause in a contract of
carriage, issued in accordance with the Carriage of Goods by
The most restrictive loading gauge (standard measure) or the
lowest common denominator of loading gauges on the

A location in a port where a vessel can be moored, often
indicated by a code or name.

Shipped under rate that includes cost from end of ship's
tackle at load port to end of ship's tackle at discharge port.
Used with reference to charges assessed for cargo
movement past a line-haul terminating point.

Both Inclusive
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Bid Bond
Bilateral
Bilateral Transport Agreement

Bill of Exchange

Bill of Health

GLOSSARY OF TERMS

Bond, guarantee, or standby letter of credit that accompanies
a bid, issued for an amount that will be forfeited if the bidder
A contract term meaning both parties agree to provide
Agreement between two nations concerning their transport

In the United States, commonly known as a "Draft."

However, bill of exchange is the correct term.

The Bill of Health is the certificate issued by local medical
authorities indicating the general health conditions in the port
of departure or in the ports of call. The Bill of Health must
have visa before departure by the Consul of the country of
destination. When a vessel has free pratique, this means that
the vessel has a clean Bill of Health certifying that there are
A document that establishes the terms of a contract between
a shipper and a transportation company. It serves as a
document of title, a contract of carriage and a receipt for

At the moment 3 different models are commonly used:

B/L R 302: A modern document for either Combined
Transport or Port to Port shipments depending whether the
relevant spaces for place of receipt and/or place of delivery
are indicated on the face of the document. Synonyms:

B/L R 300: A classic marine Bill of Lading in which the carrier
is also responsible for the part of the transport actually

Sea Waybill: A non-negotiable document, which can only be
made out to a named consignee. No surrender of the

COMMON TYPES OF BILLS OF LADING:

- Amended BJ/L: B/L requiring updates that do not change
financial status; this is slightly different from corrected B/L.

- B/L Terms & Conditions: the fine print on B/L; defines
what the carrier can and cannot do, including the carrier's

- B/L's Status: represents whether the bill of lading has been
input, rated, reconciled, printed, or released to the customer.

- B/L's Type: refers to the type of B/L being issued. Some
examples are: a Memo (ME), Original (OBL), Non-negotiable,

- Canceled B/L: B/L status; used to cancel a processed B/L;
usually per shipper's request; different from voided BI/L.

- Clean B/L: A B/L which bears no superimposed clause or
notation which declares a defective condition of the goods

- Combined B/L: B/L that covers cargo moving over various
- Consolidated B/L: B/L combined or consolidated from two

- Corrected B/L: B/L requiring any update which results in
money- or other financially related changes.

- Domestic B/L: Non-negotiable B/L primarily containing
routing details; usually used by truckers and freight

- Duplicate B/L: Another original Bill of Lading set if first set
is lost. also known as reissued B/L.
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- Express B/L: Non-negotiable B/L where there are no hard

- Freight B/L: A contract of carriage between a shipper and
forwarder (who is usually a NVOCC); a non-negotiable

- Government B/L (GBL): A bill of lading issued by the U.S.

- Hitchment B/L: B/L covering parts of a shipment which are
loaded at more than one location. Hitchment B/L usually
consists of two parts, hitchment and hitchment memo. The
hitchment portion usually covers the majority of a divided

- House BJ/L: B/L issued by a freight forwarder or
consolidator covering a single shipment containing the
names, addresses and specific description of the goods

- Intermodal B/L: B/L covering cargo moving via multimodal
means. Also known as Combined Transport B/L, or

- Long Form B/L: B/L form with all Terms & Conditions
written on it. Most B/L's are short form which incorporate the

- Memo B/L: Unfreighted B/L with no charges listed.
- Military B/L: B/L issued by the U.S. military; also known as

- B/L Numbers: U.S. Customs' standardized B/L numbering
format to facilitate electronic communications and to make

- Negotiable B/L: The B/L is a title document to the goods,
issued "to the order of" a party, usually the shipper, whose
endorsement is required to effect is negotiation. Thus, a
shipper's order (negotiable) B/L can be bought, sold, or
traded while goods are in transit and is commonly used for

- Non-Negotiable B/L: See Straight B/L. Sometimes means

-"Onboard" B/L: B/L validated at the time of loading to
transport. Onboard Air, Boxcar, Container, Rail, Truck and

- Optional Discharge B/L: B/L covering cargo with more
than one discharge point option possibility.

- "Order" B/L: See Negotiable B/L.

- Original B/L: The part of the B/L set that has value,
especially when negotiable; rest of set are only informational

- Received for Shipment B/L: Validated at time cargo is
received by ocean carrier to commence movement but before

- Reconciled B/L: B/L set which has completed a prescribed
number of edits between the shippers instructions and the
actual shipment received. This produces a very accurate B/L.
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Bill of Lading (B/L)

Bill of Lading Clause

Bill of Lading Legal Liability (Ins)

Bill of Lading Number

Bill of Lading Port of Discharge

Bill of Materials
Bill of Sale

Bill to Party
Billed Weight

Billing
BIMCO

Bimodal Trailer

Binder

Binder (Ins)
Binding Receipt (Ins)
BL

Black Cargo

GLOSSARY OF TERMS

- Short Term B/L: Opposite of Long Form B/L, a B/L without
the Terms & Conditions written on it. Also known as a Short
Form B/L. The terms are incorporated by reference to the

- Split B/L: One of two or more B/L's which have been split

- Stale B/L: A late B/L; in banking, a B/L which has passed
the time deadline of the L/C and is void.

- Straight (Consignment) B/L: Indicates the shipper will
deliver the goods to the consignee. It does not convey title
(non-negotiable). Most often used when the goods have

-"To Order" B/L: See Negotiable B/L.

- Unique B/L Identifier: U.S. Customs' standardization: four-
alpha code unique to each carrier placed in front of nine digit
B/L number; APL's unique B/L Identifier is "APLU". Sea-land
uses "SEAU". These prefixes are also used as the container

- Voided B/L: Related to Consolidated B/L; those B/L's
absorbed in the combining process. Different from Canceled
A particular article, stipulation or single proviso in a Bill of
Lading. A clause can be standard and can be preprinted on
Policy covering the statutory minimums owed to a claimant
for freight loss or damage when values for goods have not
The number assigned by the carrier to identify the bill of

Port where cargo is discharged from means of transport.

A list of all parts, sub-assemblies and raw materials that
constitute a particular assembly, showing the quantity of each
Confirms the transfer of ownership of certain goods to
another person in return for money paid or loaned

Customer designated as party paying for services.

The weight shown in a waybill and freight bill, i.e., the

A carrier terminal activity that determines the proper rate and
total charges for a shipment and issues a freight bill.

Baltic and International Maritime Council

A road semi-trailer with retractable running gear to allow
mounting on a pair of rail boogies. Synonym: Road-Rail trailer
A trailer which is able to carry different types of standardized
unit loads, (e.g. a chassis which is appropriate for the

- A strip of cardboard, thin wood, burlap, or similar material
placed between layers of containers to hold a stack together.
- In Insurance: In lines other than life and health, a binder is
an acknowledgement (usually from the agent) that insurance
applied for is in force whether or not premium settlement has
yet been made or the policy issued. In life and health
insurance, binders are not issued, but if premium settlement
is made with the application, what is often erroneously

In lines other than life and health, a binder is an
acknowledgement (usually from the agent) that insurance
applied for is in force whether or not premium settlement has
yet been made or the policy issued. In life and health
insurance, binders are not issued, but if premium settlement
is made with the application, what is often erroneously

See "Binder"

See "Bales" or "Bill of Lading"

Cargo banned by general cargo workers for some reason.
This ban could be because the cargo is dangerous or
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Black Gang
Blank Endorsed
Blanket Bond

Blanket Insurance (Ins)

Blanket Rate
Blanket Waybill

Blind Shipment

Block Stowage

Blocked Trains

Blocking or Bracing
Bls.

BLS

BM

BN

Board

Board Feet

Boatswain (Bosun)

BOB

Bobtail

Bodily Injury Liability (Ins)
BOFFER

Bogie

Boilers

Boiler & Machinery Policy (Ins)
Bollard

Bolster

Bona Fide

Bond

Bond (Ins)

Bonded

Bonded Warehouse

GLOSSARY OF TERMS

A slang expression referring to the personnel in the engine
Banking Term on Letters of Credit meaning "not endorsed"
A bond covering a group of persons, articles or properties.
(1) Property-liability insurance that covers more than one type
of property in one location in one policy or form instead of
under separate items, or one or more types of property at
more than one location; (2) A contract of health insurance

- A rate applicable to or from a group of points.

- A special rate applicable to several different articles in a

A waybill covering two or more consignments of freight.

A B/L wherein the paying customer has contracted with the
carrier that shipper or consignee information is not given.
Stowing cargo destined for a specific location close together
to avoid unnecessary cargo movement.

Railcars grouped in a train by destination so that segments
(blocks) can be uncoupled and routed to different
destinations as the train moves through various junctions.
Eliminates the need to break up a train and sort individual
Wood or metal supports (Dunnage) to keep shipments in
place to prevent cargo shifting

Abbreviation for "Bales."

US Bureau of Labor Statistics

Beam

Booking Note

To gain access to a vessel.

he basic unit of measurement for lumber. One board foot is
equal to a one-inch board, 12 inches wide and one foot long.
Thus, a board ten feet long, 12 inches wide, and one inch
The highest unlicensed rating in the deck department who
has immediate charge of all deck hands and who in turn
comes under the direct orders of the master or chief mate or
Bunker On Board

Movement of a tractor, without trailer, over the highway

The liability which may arise from injury or death of another
Best Offer

A set of wheels built specifically as rear wheels under the
Steam generating units used aboard ship to provide steam
for propulsion (and) for heating and other auxiliary purposes.
Insurance against loss due to accidents to boilers, pressure
vessels or other machinery including the equipment itself, as
well as liability arising out of the accident.

Post, fixed to a quay or a vessel, for securing mooring ropes.
A device fitted on a chassis or railcar to hold and secure the
In good faith; without dishonesty, fraud or deceit.

Contract between principal and surety to insure performance
of an obligation imposed by law or regulation covering
potential loss of duties, taxes and penalties for specific types
An obligation of the insurance company to protect one
against financial loss caused by acts of another.

The storage of certain goods under charge of customs viz.
customs seal until the import duties are paid or until the
goods are taken out of the country. Bonded warehouse
(place where goods can be placed under bond). Bonded
store (place on a vessel where goods are placed behind seal
until the time that the vessel leaves the port/country again).
A building authorized by Customs authorities for storage of
goods on which payment of duties is deferred until the goods
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Bond-In
Bond Port

Bond System
Bonded

Bonded Freight
Bonded Warehouse

Booking

Booking Number

Booking Reference Number

BOP

Bordereau

Bosun (Boatswain)
Bottleneck

Bottom-Air Delivery

Bottom Fittings

Bottom Lift
Bottom Side Rails
Bow

Bow Thrusters
Box

Boxcar

Box Pallet

BP B/P

BPR

Bracing

Break Bulk

Break Bulk Cargo

Break Bulk Vessel

Break-Even Rate

GLOSSARY OF TERMS

Goods are held or transported In-Bond under customs control
either until import duties or other charges are paid, or in order
to avoid paying the duties or charges until a later date.

Port of initial Customs entry of a vessel to any country. Also
known as First Port of Call.

Bond System is part of US Customs' Automated Commercial
System providing information on bond coverage.

See "Bond-In"

Freight moving under a bond to U.S. Customs or to the
Internal Revenue Service, and to be delivered only under

A warehouse authorized by Customs authorities for storage
of goods on which payment of duties is deferred until the
Arrangements with a carrier for the acceptance and carriage
of freight; i.e., a space reservation

- Reservation number used to secure equipment and act as a
control number prior to completion of a B/L

- Offer by shipper for transport and acceptance by carrier or

- Booking Reference Number

- Number assigned to booking by agent or carrier

See "Booking Number"

Balance Of Payments

Document used in road transport, listing the cargo carried on
a road vehicle, often referring to appended copies of the road
The highest unlicensed rating in the deck department who
has immediate charge of all deck hands and who in turn
comes under the direct orders of the master or chief mate or
A stage in a process that limits performance

A type of air circulation in a temperature control container. Air
is pulled by a fan from the top of the container, passed
through the evaporator coil for cooling, and then forced
through the space under the load and up through the cargo.
Special conical shaped devices inserted between a container
and the permanent floor on the deck of a vessel in order to
avoid shifting of the container during the voyage of this
Handling of containers with equipment attached to the four
bottom corner fittings (castings).

Structural members on the longitudinal sides of the base of
The front of a vessel

A propeller at the lower sea-covered part of the bow of the
ship which turns at right angles to the fore-and-aft line and
thus provides transverse thrust as a maneuvering aid.

Slang Term for Container

A closed rail freight car.

Pallet with at least three fixed, removable or collapsible
Balance of Payments

See "Business Process Re-Engineering"

To secure a shipment inside a carrier's vehicle to prevent

- To commence discharge.

- To strip unitized cargo (air cargo).

- Loose cargo, such as cartons, stowed directly in the ship's
hold as opposed to containerized or bulk cargo. See

General cargo conventionally stowed as opposed to unitized,
containerized and Roll On / Roll Off cargo. (See also

A general, multipurpose, cargo ship that carries cargoes of
nonuniform sizes, often on pallets, resulting in labor-intensive
loading and unloading; calls at various ports to pick up

The weight at which it is cheaper to charge the lower rate for
the next higher weight-break multiplied by the minimum
weight indicated, than to charge the higher rate for the actual
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BROB

Broken Stowage
Broker
Brokerage
Brussels Tariff Nomenclature (BTN)
BSI Specification
BSS

BSS 1/1

BT

BTN

BT Wagen
B-to-B

Bridge

Bridge Point
Bridge Port

Buffer Stock

Buildings & Personal Property Coverage Form (Ins)

Bulk
Bulk Area
Bulk Bags

Bulk Cargo

Bulk Carrier
Bulk Freight

Bulk-Freight Container

Bulk Shipments

Bulk Utilization Charge

Bunker Remaining On Board
- The loss of space caused by irregularity in the shape of
- Any void or empty space in a vessel or container not
- an enterprise that owns & leases equipment
- an enterprise that arranges the buying & selling of
- a ship agent who acts for the ship owner or charterer in
Freight forwarder/broker compensation as specified by ocean
The old Customs Cooperation Council Nomenclature for the
classification of goods. Now replaced by the Harmonized
British Standards Institution Specification for freight
Basis
Basis 1 Port to 1 Port
Berth Terms
See "Brussels Tariff Nomenclature"
See "Behaltertragwagen”
Business to Business
Used loosely to refer to the navigating section of the vessel
where the wheel house and chart room are located; erected
structure amidships or aft or very rarely fore over the main
An inland location where cargo is received by the ocean
carrier and then moved to a coastal port for loading.
A port where cargo is received by the ocean carrier and
stuffed into containers but then moved to another coastal port
A quantity of goods or articles kept in storage to safeguard
against unforeseen shortages or demands.
A commercial property coverage form designed to insure
most types of commercial property (buildings or contents or
both). It is the most frequently used commercial property
form, and has replaced the General Property Form, Special
Cargo shipped in loose condition and of a homogeneous
nature. Cargoes that are shipped unpackaged either dry,
such as grain and ore, or liquid, such as petroleum products.
Bulk service generally is not provided on a regularly
A storage area for large items which at a minimum are most
efficiently handled by the pallet load.
A large polythene liner that can be fitted to a 20'GP as an
alternative to bulk containers.
Not in packages or containers; shipped loose in the hold of a
ship without mark and count." Grain, coal and sulfur are
- Single deck vessel designed to carry homogeneous
unpacked dry cargoes such as grain, iron ore and coal.
- Ship specifically designed to transport vast amounts of
cargoes such as sugar, grain, wine, ore, chemicals, liquefied
natural gas; coal and oil. See also LNG Carrier, Tanker, OBO
Not in packages or containers, shipped loose in the hold of
the ship. Grain, coal and sulfur are usually bulk freight.
A container with a discharge hatch in the front wall; allows
bulk commaodities to be carried.
Shipments which are not packaged, but are loaded directly
into the vessel's holds. Examples of commaodities that can be
shipped in bulk are ores, coal, scrap, iron, grain, rice,
Charge which applies to consignments carried from airport of
departure to airport of arrival, entirely in Unit Load Devices
- Upright partition dividing compartments on board a vessel.
The functions of bulkheads are:

- To increase the safety of a vessel by dividing it into

- To separate the engine room from the cargo holds.

- To increase the transverse strength of a vessel.

- To reduce the risk of spreading fire to other
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Bulkhead

Bull Rings
Bundling

Bunker Charge
Bunker
Bunker Adjustment Factor (BAF)

Bunkers

Buoy
Bureau Veritas

Business Auto Coverage Form (Ins)

Business Income Coverage Form (Ins)

Business Interruption Insurance (Ins)

Business Liability (Ins)

Business Personal Property (Ins)

Business Process Re-Engineering (BPR)

Business to Business Integration (B2BI)

Buyer

Buyer's Market

GLOSSARY OF TERMS

- A vertically mounted board to provide front wall protection
against shifting cargo and commonly seen on platform trailers
- A partition in a container, providing a plenum chamber
and/or air passage for either return or supply air. It may be an
integral part of the appliance or a separate construction.

- A vertically mounted wall separating the fore respectively aft
compartment from the rest of the aircraft (air cargo).
Cargo-securing devices mounted in the floor of containers;
allow lashing and securing of cargo. Upright partition dividing
compartments on board a vessel. The functions of bulkheads
-To increase the safety of a vessel by dividing it into

-To separate the engine room from the cargo holds.

-To increase the transverse strength of a vessel.

-To reduce the risk of spreading fire to other compartments.
-A vertically mounted board to provide front wall protection
against shifting cargo and commonly seen on platform trailers
Assembling of pieces of cargo, secured into one manageable
An extra charge sometimes added to steamship freight rates;
justified by higher fuel costs. (Also known as Fuel Adjustment
A Maritime term referring to Fuel used aboard the ship. Coal
stowage areas aboard a vessel in the past were in bins or
Adjustment applied by shipping lines or liner conferences to
offset the effect of fluctuations in the cost of bunkers.

Fuel consumed by the engines of a ship; compartments or
tanks in a ship for fuel storage.

A floating object employed as an aid to mariners to mark the
navigable limits of channels, their fairways, sunken dangers,
isolated rocks, telegraph cables, and the like; floating devices
fixed in place at sea, lake or river as reference points for
French classification society

The latest commercial Automobile Insurance coverage form,
which may be written as a monoline policy or as part of a
commercial package. This form has largely replaced the

A commercial property form providing coverage for "indirect
losses" resulting from property damage, such as loss of
business income and extra expenses incurred. It has

A type of policy that pays for loss of earnings when
operations are curtailed or suspended because of property
The term used to describe the liability coverages provided by
the Businessowners Liability Coverage Form. It includes
liability for bodily injury, property damage, personal injury,
Traditionally known as "contents," this term actually refers to
furniture, fixtures, equipment, machinery, merchandise,
materials, and all other personal property owned by the

The fundamental analysis and radical redesign of everything:
business processes and management systems, job
definitions, organizational structures and beliefs and
behaviors to achieve dramatic performance improvements to
Form of Supply Chain Management - manufacturers
implement integration at the business process, application,
data, and network layers to accomplish tight synchronization
with their supply chain partners. B2BI projects promise to
"extend the enterprise” to encompass business partners in
An enterprise that arranges for the acquisition of goods or
services and agrees to payment terms for such goods or

A 'buyer's market' is considered to exist when goods can
easily be secured and when the economic forces of business
tend to cause goods to be priced at the purchaser's estimate
of value. In other words, a state of trade favorable to the
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BWAD

C&F Terms of Sale, or INCOTERMS
Cable for Authority

Cable Ship

Cabotage
Cabotage Policies
CAD

CAF

Cage
Call

Call Sign

Camber

Canadian Airport Security System (CASS)
Cancelable Policy (ins)

CAORF

Capacity
Capacity Control

Captain's Protest

Care, Custody & Control
Carfloat
Car Pooling

Car Seal

GLOSSARY OF TERMS

Brackish Water Arrival Draft

Obsolete, albeit heavily used, term of sale meaning "cargo
and freight" whereby Seller pays for cost of goods and freight
charges up to destination port. In July, 1990 the International
Request for permission to pay a letter of credit drawing
despite discrepancies, sent electronically by the negotiating
A specially constructed ship for the laying and repairing of
telegraph and telephone cables across channels, seas,

- Water transportation term applicable to shipments between
ports of a nation; commonly refers to coast-wise or inter-
coastal navigation or trade. Many nations, including the
United States, have cabotage laws which require national flag
- Transport of goods between two ports or places located in

- Transport of cargo in a country other than the country where
the vehicle is registered (road cargo).

- The carriage of a container from a surplus area to an area
specified by the owner of that container, in exchange for
which and during which the operator can use this container.
Reservation of a country's coastal (domestic) shipping for its
see "Cash Against Documents"

Abbreviation for "Currency Adjustment Factor." A charge,
expressed as a percentage of a base rate, that is applied to

- A secure enclosed area for storing highly valuable items

- Pallet-sized platform with sides that can be secured to the
tines of a forklift and in which a person may ride to inventory
The visit of a vessel to a port.

A code published by the International Telecommunication
Union in its annual List of Ships' Stations to be used for the
information interchange between vessels, port authorities and
Slightly arched form of container floors to strengthen the

Canadian Government system for increased airport security
A policy which may be terminated by the company or the
insured by proper naotification sent to the other party
Computer-Assisted Operations Research Facility: A MarAd
R&D facility located at U.S. Merchant Marine Academy, Kings
The ability, in a given time, of a resource measured in quality
and quantity. The quantity of goods which can be stored in or
loaded into a warehouse, store and/or loaded into a means of
Process of registering and steering of capacity.

A document prepared by the captain of a vessel on arriving at
port; shows conditions encountered during voyage, generally
for the purpose of relieving ship owner of any loss to cargo
Term used to define/clarify who is responsible for a service to
be performed such as: "These goods are insured while under
NOTE:: Incoterms are commonly used to define
responsibilities in the movement of goods. See "Incoterms"

A barge equipped with tracks on which up to about 12
railroad cars are moved in harbors or inland waterways.

Use of individual carrier/rail equipment through a central
agency for the benefit of carriers and shippers.

Metal strip and lead fastener used for locking freight car or
truck doors. Seals are numbered for record purposes.

- Goods transported or to be transported, all goods carried on
a ship covered by a B/L.

- Any goods, wares, merchandise, and articles of every kind
whatsoever carried on a ship, other than mail, ship's stores,
ship's spare parts, ship's equipment, stowage material,

REMINGTONSRECOVERIES.COM



Cargo
Cargo Aircraft

Cargo Assembly

Cargo Accounts Settlement System (IATA) (CASS)

Cargo Disassembly
Cargo Handling
Cargo Manifest
Cargo NOS

Cargo Plan

Cargo Preference
Cargo Restriction Code

Cargo Selectivity System

Cargo Tonnage
Cargo Tracer
Cargo Unit

Cargo War Risk Policy
Carload Rate

Carmack Amendment

Carnet
Carousel

Carriage
Carriage Paid To (CPT)

Carriage Of Goods by Sea Act (COGSA)

Carrier

Carrier (Ins)

Carrier Haulage

GLOSSARY OF TERMS

- Any property carried on an aircraft, other than mail, stores
and accompanied or mishandled baggage.

Any aircraft other than a passenger aircraft or a combi

The separate reception of parcels or packages and the
holding of them for later dispatches one consignment (air
The worldwide network of IATA (International Air Transport
Association) Settlement Systems spanning 140 countries
The separation of one or more of the component parts of a
consignment (from other parts of such consignment) for any
purpose other than that of presenting such part or parts to
All procedures necessary to enable the physical handling of
A manifest that lists all cargo carried on a specific vessel
Cargo Not Otherwise Specified. Usually the rate entry in a
tariff that can apply to commodities not covered under a

A plan giving the quantities and description of the various
grades carried in the ship's cargo tanks, after the loading is
Cargo reserved by a Nation's laws for transportation only on
vessels registered in that Nation. Typically the cargo is
moving due to a direct or indirect support or activity of the

A code indicating that the use of a certain container is

Sttt S e S

specifies the type of exammatlon (intensive or general) to be conducted for
imported merchandise. The type of examination is based on database selectivity
criteria such as assessments of risk by filer, consignee, tariff number, country of
origin, and manufacturer/shipper. A first time consignee is always selected for an
intensive examination. An alert is also generated in cargo selectivity the first time a

Most ocean freight is billed on the basis of weight or
measurement tons (W/M). Weight tons can be expressed in
short tons of 2000 pounds, long tons of 2240 pounds or
metric tons of 1000 kilos (2204.62 pounds). Measurement
tons are usually expressed as cargo measurement of 40

A document sent by the agent to all relevant parties, stating
that certain cargo is either missing or overlanded.

A vehicle, container, pallet, flat, portable tank or any other
entity or any part thereof which belongs to the ship but is not
A separate Cargo policy covering cargo while waterborne
only (except at transshipping point, which may be on land or
A rate applicable to a carload of goods.

An Interstate Commerce Act amendment that delineates the
liability of common carriers and the bill of lading provisions.
A Customs document permitting the holder to temporarily
carry or send merchandise into certain foreign countries (for
display, demonstration or similar purposes) without paying
duties or posting bonds. Any of various Customs documents
Rotating system of layers of bins and/or drawers that can
store many small items using relatively little floor space.

- The process of transporting (conveying) cargo, from one

- Chassis
Carriage paid to (CP 1) and carriage and insurance paid to (CIP) a named place of
destination. Used in place of CFR and CIF, respectively for shipment by modes

A law enacted in 1936 covering the transportation of
merchandise by sea to or from ports of the United States and
Any person or entity who, in a contract of carriage,
undertakes to perform or to procure the performance of
carriage by rail, road, sea, air, inland waterway or by a

An insurance company which "carries" the insurance. (The
terms "insurance company" or "insurer" are preferred
because of the possible confusion of "carrier" with

The inland transport service which is performed by the sea-
carrier under the terms and conditions of the tariff and of the
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Carrier Liability

Carrier's Certificate

Carrier's Lien
Carrying Temperature
Cartage

Cartment

Case of Need

Cash Against Documents (CAD)

Cash in Advance (CIA)
Cash On Delivery (COD)

Cash With Order (CWO)

CASS

Casualty Insurance (Ins)

Catamaran

CATUG

Catwalk

Causes of Loss (Ins)
CBFT or CFT

CBM (CM)
cce

CDS

GLOSSARY OF TERMS

A common carrier is liable for all shipment loss, damage, and
delay with the exception of that caused by act of God, act of a
public enemy, act of a public authority, act of the shipper, and
A certificate required by U.S. Customs to release cargo
properly to the correct party. Used to advise customs of the
shipment's details. By means of this document, the carrier
certifies that the firm or individual named in the certificate is
When the shipper ships goods ‘collect', the carrier has a
possessory claim on these goods, which means that the
carrier can retain possession of the goods as security for the
Required cargo temperature during transport and storage.
Usually refers to intra-city hauling on drays or trucks.
Customs form permitting in-bond cargo to be moved from
one location to another under Customs control, within the
same Customs district. Usually in motor carrier's possession
Agent of the exporter located in the country of the importer
who is to be notified by the presenting bank under a draft
collection of any difficulties in collecting payment. The case-
of-need may be given the power to change the collection
instructions or even the draft amount, or may just be
expected to make arrangements to store the goods and
Method of payment for goods in which documents
transferring title are given the buyer upon payment of cash to
an intermediary acting for the seller, usually a commission

A method of payment for goods in which the buyer pays the
seller in advance of the shipment of goods. Usually employed
when the goods, such as specialized machinery, are built to
Terms of payment: if the carrier collects a payment from the
consignee and remits the amount to the shipper (air cargo).
A method of payment for goods in which cash is paid at the
time of order and the transaction becomes binding on both
See - Cargo Accounts Settlement System

See - Canadian Airports Security System

See - Commercial Air Service Standards

That type of insurance that is primarily concerned with losses
caused by injuries to persons and legal liability imposed for
such injury or for damage to property of others. It also
includes such diverse forms as Plate Glass, insurance
against crime, such as robbery, burglary or forgery, Boiler

A double or treble-hulled vessel constructed in wood,
aluminum or reinforced glass fiber and is also composed of
two or three hulls diagonally joined together by various
methods. Normally no ballast is needed to counteract the
Short for Catamaran Tug. A rigid catamaran tug connected to
a barge. When joined together, they form and look like a
single hull of a ship; oceangoing integrated tug-barge

A raised bridge running fore and aft from the midship, and
also called "walkway." It affords safe passage over the
Under the latest commercial property forms, this term
replaces the earlier term "perils" insured against.

Cubic Feet

Abbreviation for "Cubic Meter."

Commodity Credit Corporation, an agency within the U.S.
Construction Differential Subsidy: A direct subsidy paid to
U.S. shipyards building U.S.-flag ships to offset high
construction costs in American shipyards. An amount of
subsidy (up to 50 percent) is determined by estimates of
construction cost differentials between U.S. and foreign
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GLOSSARY OF TERMS

Abbreviation for "Consumption Entry." The process of

CE declaring the importation of foreign-made goods for use in
The location of a cell on board of a container vessel identified
by a code for successively the bay, the row and the tier,

Cell Position indicating the position of a container on that vessel.
The construction system employed in container vessels;
Cells permits ship containers to be stowed in a vertical line with
Steel bars and rails used to steer containers during loading
Cell Guide and discharging while sliding in the ship.
The location of a cell on board a container vessel identified
Cell Position by a code for successively by the bay, the row and the tier,
The point of equilibrium of the total weight of a containership,
Center of Gravity truck, train or a piece of cargo.

- A document certifying that merchandise (such as of
Inspection perishable goods) was in good condition
- The document issued by the U.S. Coast Guard certifying an
Certificate American flag vessel's compliance with applicable laws and
A document, often required by an importer or governmental
authorities, attesting to the quality or purity of commodities.
The origin of the certification may be a chemist or any other
authorized body such as an inspection firm retained by the
exporter or importer. In some cases the document may be

Certificate of Analysis drawn up by the manufacturer certifying that the merchandise
A certificate, issued by the classification society and stating
Certificate of Classification the class under which a vessel is registered.
A certificate indicating the condition of a vessel upon delivery
Certificate of Delivery for a charter including ballast, available bunkers and fresh

A certificate, required by some countries as evidence that the
goods are normally sold on the open market and approved by

Certificate of Free Sale the regulatory authorities in the country of origin.

The document issued by the U.S. Coast Guard certifying an
Certificate of Inspection American-flag vessel's compliance with applicable laws and
Certificate of Origin (C/O) A certified document showing the origin of goods; used in

A certificate, indicating the condition of a vessel upon
Certificate of Redelivery redelivery from a charter including ballast, available bunkers
Certificate of Registry A document specifying the nation registry of the vessel.

A for-hire air carrier that is subject to economic regulation
Certificated Carrier and requires an operating certification to provide service.

Cost and Freight ¥ a term of

responsible for arranging transportation to a destination, but
C.&F. (CFR) the buyer handles any insurance to cover the transit risk.

Abbreviation for "Container Freight Station.” A shipping dock
where cargo is loaded ("stuffed") into or unloaded ("stripped")
from containers. Generally, this involves less than container
load shipments, although small shipments destined to same

CFS consignee are often consolidated. Container reloading
Cargo movement delivered loose at origin point, devanned by
CFSICFS carrier at destination, and picked up loose at destination
Loose cargo received at origin point, loaded in a container by
CFS/CY carrier, then delivered intact at destination.
CFT Cubic Feet
CGL (Ins) See "Commercial General Liability Coverage Part"
A conveyor consisting of two or more strands of chain
Chain Conveyor running in parallel tracks with the loads carried directly on the
Chandler An individual or company selling equipment and supplies for
A means by which a manufacturer distributes products from
Channel of Distribution the plant to the ultimate user, including warehouses, brokers,
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Charge

Charge Type

Chargeable Weight

Charging Area
Charter
Charterer
Charter Party
Charter Rates
Chassis
Chock

CHOPT
CHTRS

Churn

Cl

CIF Shippers Difference In Conditions Clause (INS) (Imports)

(Contingency Clause)

CIF
CIF&C
CIF&E
CIFCI
CIFI&E
CIP

CKD
CL

Claim

Claim (Ins)

An amount to be paid for carriage of goods based on the
applicable rate of such carriage, or an amount to be paid for
a special or incidental service in connection with the carriage
A separate, identifiable element of charges to be used in the
pricing/rating of common services rendered to customers.
The shipment weight used in determining freight charges.
The chargeable weight may be the dimensional weight or, for
container shipments, the gross weight of the shipment less
A warehouse area where a company maintains battery
chargers and extra batteries to support a fleet of electrically
powered materials handling equipment. The company must
The person to whom is given the use of the whole of the
carrying capacity of a ship for the transportation of cargo or
The legal person who has signed a charter party with the
owner of a vessel or an aircraft and thus hires or leases a
vessel or an aircraft or a part of the capacity thereof.
A written contract between the owner of a vessel and the
person desiring to employ the vessel (charterer); sets forth
the terms of the arrangement such as duration of agreement,
The tariff applied for chartering tonnage in a particular trade.
A frame with wheels and container locking devices in order to
secure the container for movement.
A piece of wood or other material placed at the side of cargo
to prevent rolling or moving sideways.
Charterers Option
Charterers
The relentless cycle of acquiring new customers and losing
others that characterizes consumer e-commerce and reduces
lifetime customer value because switching is so easy.
Abbreviation for "Cost and Insurance." A price that includes
the cost of the goods, the marine insurance and all
transportation charges except the ocean freight to the named
Shipments which are imported on CIF terms of sale are
insured, subject to policy conditions, terms and exceptions, to
the extent of any shortfall in cover conditions, insured value
and/or insured voyage of the Shippers or Suppliers policy
against the scope of cover the Insured enjoy under their own
insurance as herein provided and always subject to the
Insured making the appropriate Declarations under this policy
It is a condition of the Insured's right of recovery hereunder
that they shall take all reasonable steps to recover from the
Seller and that the existence of this extension shall not be
revealed to the Seller failing which it shall be void and of no
SEE ALSO: "Sellers Interest Clause" (Exports)
Abbreviation for "Cost, Insurance, Freight." (Named Port)
Same as C&F or CFR except seller also provides insurance
Price includes commission as well as CIF.
Abbreviation for "Cost, Insurance, Freight And Exchange."
Abbreviation for "Cost, Insurance, Freight, Collection And
Cost, Insurance, Freight, Interest and Exchange.
Carriage & Insurance Paid to
Abbreviation for "Completely Knocked Down." Parts and
subassemblies being transported to an assembly plant.
Abbreviation for "Carload" and "Container load"
A demand made upon a transportation line for payment on
account of a loss sustained through its alleged negligence.
(1) A formal request for payment of a loss under an insurance
contract or bond; (2) The actual amount of the final
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Claimant (Ins)

Claims Agent

Claims Made Coverage (Ins)

Class Rate

Classification

Classification Clause Cargo (Ins)
Classification Rating

Classification Society
Classification Yard

Clause (Ins)
Clayton Act

Clean B/L

Clean Bill of Lading
Clean On Board
Cleaning in Transit
Clean Ship

Clearance
Clearance Terminal

Cleared Without Examination (CWE)

Cleat

Client

Clip-On Unit (COU)
CLM

GLOSSARY OF TERMS

One who seeks reimbursement for loss under the terms and
conditions of the insurance contract.

A representative of the insuring underwriters, usually located
overseas, who has been authorized to accept the papers and
documents required to prove a claim. While the claims agent
does not have authority to make settlement with the claimant,
A policy providing liability coverage only if a written claim is
made during the policy period or any applicable extended
reporting period. For example, a claim made in the current
reporting year could be charged against the current policy
even if the injury or loss occurred many years in the past. If
the policy has a retroactive date, an occurrence prior to that
A grouping of goods or commodities under one general
heading. All the items in the group make up a class. The
freight rates that apply to all items in the class are called

A publication, such as Uniform Freight Classification
(railroad) or the National Motor Freight Classification (motor
carrier), that assigns ratings to various articles and provides
A clause in a cargo insurance open cover which details the
minimum classification for an overseas carrying vessel that is
acceptable to the insurers for carriage of the insured goods at
the premium rate/s agreed in the contract. Goods carried by
lower class vessels are accepted under the open cover,

The designation provided in a classification by which a class
Worldwide experienced and reputable societies. which
undertake to arrange inspections and advise on the hull and
machinery of a ship. A private organization that supervises
vessels during their construction and afterward, in respect to
their seaworthiness, and the placing of vessels in grades or
"classes" according to the society's rules for each particular
type. It is not compulsory by law that a ship-owner have his
vessel built according to the rules of any classification

A railroad yard with many tracks used for assembling freight
A section or paragraph in an insurance policy that explains,
defines or clarifies the conditions of coverage.

An anti-trust act of the U.S. Congress making price

See "Clean Bill of Lading"

A receipt for goods issued by a carrier with an indication that
the goods were received in "apparent good order and
condition," without damage or other irregularities. If no
When goods are loaded on board and the document issued
in respect to these goods is clean.

The stopping of articles, such as peanuts, etc., for cleaning at
a point between the point of origin and destination.

Refers to tankers which have their cargo tanks free of traces
of dark persistent oils which remain after carrying crudes and
- A document stating that a shipment is free to be imported
into the country after all legal requirements have been met.

- The size beyond which cars or loads cannot use Limits
Terminal where Customs facilities for the clearance of goods
Cleared by customs without inspection.

A strip of wood or metal used to afford additional strength, to
prevent warping, or to hold in place.

A party with which a company has a commercial relationship
concerning the transport of e.g. cargo or concerning certain
services of the company concerned, either directly or through
Refrigeration equipment attachable to an insulated container
that does not have its own refrigeration unit.

See "Council of Logistics Management"
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Closed Ventilated Container
CLP

CM

cm

CNC

COACP

Coalition
Coastal Carrier
Coastwise

C/O

COB

COBLDN
CoC

COD

Code of Liner Conduct (UNCTAD)
COFC

Cofferdam

COFR

COGSA

Co-Insurance / Coinsurance (Ins)
Collapsible Container

Collect Freight

Collecting

Collection

Collection Papers

GLOSSARY OF TERMS

A container of a closed type, similar to a general purpose
container, but specially designed for carriage of cargo where
ventilation, either natural or mechanical (forced), is

See "Container Load Plan"

Abbreviation for "Cubic Meter" (capital letters).

Abbreviation for "centimeter.

See "Compagneurs Nationales des Conteneurs"

Contract of Affreightment Charter Party

Coalitions are either buy-side or sell-side and are generally
groups of buyers or sellers who agree to channel
procurement through a single marketplace. They operate a
marketplace without having a third party, neutral Net market
as the hub. Many claim to be neutral--that anyone can join--
but, by the nature of their partnership their first audience is
either buyers or sellers. The advantage of coalitions,
particularly buy-side coalitions, is they can do a lot of
transactions, which creates marketplace liquidity. However,
the problem with coalitions is they have several challenges to
overcome--political challenges, both from regulators and
relationships between powerful companies, as well as
technology challenges of integrating legacy systems. Due to
Water carriers that provide service along coasts serving ports
on the Atlantic or Pacific Oceans or on the Gulf of Mexico.
Water transportation along the coast.

See "Certificate of Origin"

Close of Business

Close Of Business London

Carrier Owned Container

Abbreviation for:

- Collect (cash) on Delivery.

- Carried on Docket (pricing).

A convention drafted under the auspices of the United
Nations Conference on Trade and Development which
provides that all shipping traffic between two foreign countries
is to be regulated as far as the quantities of shipments are
concerned on the following percentages -- 40% for owners of
the country of origin, 40% for owners of country of
Abbreviation for the Railway Service "Container On Flat Car."
An empty space on board of a vessel between two bulkheads
or two decks separating oil tanks from each other and/or the
Certificate of Financial Responsibility

Carriage of Goods by Sea Act. U.S. federal codification
passed in 1936 which standardizes carrier's liability under
carrier's bill of lading. U.S. enactment of The Hague Rules.
(1) In property insurance, a clause under which the insured
shares in losses to the extent that he is underinsured at the
time of loss. (2) In health insurance, a provision that the
insured and insurance company will shared covered losses in
Container which can be easily folded, disassembled and
Freight payable to the carrier at the port of discharge or
ultimate destination. The consignee does not pay the freight
charge if the cargo does not arrive at the destination.

A bank that acts as an agent to the seller's bank (the
presenting bank). The collecting bank assumes no

A draft drawn on the buyer, usually accompanied by

documents, with complete instructions concerning processing
Documents (invoices, bills of lading or air wayblll, etc.) submitted to a buyer for the

purpose of receiving payment for a shipment.
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Collection System
Collective Paper
Collision (Ins)
Co-Loading

Combi
Combination Charge

Combination Chassis
Combination Export Mgr.
Combination Joint Rate
Combination Rate
Combined Transport

Combined Transport Bill of Lading (B/L)

Combined Transport Document (CTD)
Combined Transport Operator (CTO)

Commercial Air Service Standards (CASS)

Commercial Aviation

Commercial General Liability Coverage Part (CGL) (Ins)

Commercial Invoice

Commercial Letter of Credit (LOC)

Commercial Risks
Commercial Set
Commercial Zone

Commaodity
Commodity Box Rate

Commodity Code

Commodity Iltem Rate
Commodity Rate

e e I

and accounts for the billions of dollars in payments collected by Customs each year
and the millions in refunds processed each year. Daily statements are prepared for
the automated brokers who select this service. The Collections System permits
electronic payments of the related duties and taxes through the Automated
Clearinghouse capability. Automated collections also meet the needs of the

All documents (commercial invoices, bills of lading, etc.)
submitted to a buyer for the purpose of receiving payment for
Physical damage protection for the insured's own
automobile(s) for damage resulting from a collision with

The loading, on the way, of cargo from another shipper,
having the same final destination as the cargo loaded earlier.
Combination passenger/cargo vessel; a vessel specifically
designed to carry both containers and conventional cargoes.
An amount which is obtained by combining two or more

A chassis which can carry either one forty foot or thirty foot
container or a combination of shorter containers e.g. 2 x 20
A firm that acts as an export sales agent for more than one
noncompeting manufacturer.

A joint rate which is obtained by combining two or more

A rate made up of two or more factors, separately published.
Intermodal transport where the major part of the journey is by
one mode such as rail, inland waterway or sea and any initial
and/or final leg carried out by another mode such as road. -

See "Bill of Lading R302"

Negotiable or non-negotiable document evidencing a contract
for the performance and/or procurement of performance of

A party who undertakes to carry goods with different modes

Canada's standards for commercial aviation.

Transport of persons or cargo via air routes operated as a
business enterprise (air cargo).

General liability coverage which may be written as a
monoline policy or part of a commercial package. "CGL" now
means commercial general liability forms which have
replaced the earlier "comprehensive" general liability forms.
The latest forms include all sublines, provide very broad
Represents a complete record of the transaction between
exporter and importer with regard to the goods sold. Also
reports the content of the shipment and serves as the basis
Letter of credit intended to act as the vehicle of payment for

goods sold by one party to another.
With respect to EXximbank guarantees, commercial risks cover nonpayment for

reasons other than specified Political Risks. Examples are insolvency or protracted
Set of four "negotiable" documents that represents and takes
the place of the goods themselves in the financing of the
The area surrounding a city or town to which rate carriers
quote for the city or town also apply; the ICC defines the
Article shipped. For dangerous and hazardous cargo, the
correct commodity identification is critical.

A rate classified by commodity and quoted per container.

A code describing a commodity or a group of commodities
pertaining to goods classification. This code can be carrier
Specific description number required in air transport to
indicate that a specific freight rate applies.

A rate published to apply to a specific article or articles.
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Common Carrier

Common Cost

Common Law
Compagneurs Nationales des Conteneurs (CNC)

Comparative Advantage

Component

Compradore

Comprehensive (Ins)

Comprehensive General Liability Policy (CGL (Ins)

Comprehensive Personal Liability Policy (CPL) (Ins)

Conair Container
Concealed Damage

Conditionally Renewable (Ins)

Conditions

Conditions of Carriage
Conditions of Contract

Cones

Conference

Conference Carrier

Confirmed Letter of Credit

A transportation company which provides service to the
general public at published rates. One who offers to transport
merchandise for hire and must accept shipments from
anyone who wishes to use his/her services. Common carriers
must abide by different rules and laws than private or contract
A cost that a company cannot directly assign to particular
segments of the business; a cost that the company incurs for
Law that derives its force and authority from precedent,
custom and usage rather than from statutes, particularly with
reference to the laws of England and the United States.

Affiliate of the French National Railways for Container traffic
A principle based on the assumption that an area will
specialize in producing goods for which it has the greatest

A uniquely identifiable product that is considered indivisible
for a particular planning or control purpose, and/or which
cannot be decomposed without destroying it. A component
for one organization group may be the final assembly of

A local advisor or agent employed by a foreign party or
company who acts as an intermediary in transactions with
Traditional name for physical damage coverage for losses by
fire, theft, vandalism, falling objects and various other perils.
On Personal Auto Policies this is now called "other than
collision" coverage. On commercial forms, it continues to be
A policy covering a variety of general liability exposures,
including Premises and Operations (OL&T or M&C),
Completed Operations, Products Liability, and Owners and
Contractors Protective. Contractual Liability and Broad Form
coverages could be added. In most jurisdictions the
"Comprehensive General Liability Policy" has been replaced
A personal liability contract. It provides personal liability
coverage for the individual and family needs arising out of
numerous personal activities and situations, such as the
ownership of residential property, ownership of pets, sports
Thermal container served by an external cooling system (e.g.
a vessel's cooling system or a Clip On Unit), which regulates
the temperature of the cargo. Conair is a brand name.
Damage that is not evident from viewing the unopened

A contract of health insurance that provides that the insured
may renew the contract to a stated date or an advanced age,
subject to the right of the insurance company to decline

- Anything called for as requirements before the performance
or completion of something else

- Contractual stipulations which are printed on a document or
The general terms and conditions established by a carrier in
respect of the carriage (air cargo).

Terms and conditions shown on the Air Waybill (air cargo).
Devices for facilitating the loading, positioning and lashing of
containers. The cones insert into the bottom castings of the
An association of ship owners operating in the same trade
route who operate under collective conditions and agree on
An ocean carrier who is a member of an association known
as a "conference." The purpose of the conference is to
standardize shipping practices, eliminate freight rate

A letter of credit, issued by a foreign bank, whose validity has
been confirmed by a domestic bank. An exporter with a
confirmed letter of credit is assured of payment even if the
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Confirming Bank
Congestion

Connecting Carrier
Connecting Road Haulage
CONS

Consequential Loss (Ins)
Consignee

Consignee Mark

Consignment

Consignment Instructions

Consignment Note

Consignment Stock
Consignor

Consolidate
Consolidated Container

Consolidation
Consolidation Point

Consolidator

Consolidator's Bill of Lading

Consortium

Construction Differential Subsidy

Constructive Total Loss (Ins)

Consul

Consular Declaration
Consular Documents
Consular Invoice
Consular Visa

Consumption Entry (CE)

GLOSSARY OF TERMS

The bank that adds its confirmation to another bank's (the
issuing bank's) letter of credit and promises to pay the
beneficiary upon presentation of documents specified in the
Port or Berth Delays. Accumulation of vessels at a port to the
extent that vessels arriving to load or discharge are obliged to
A carrier which has a direct physical connection with, or
forms a link between two or more carriers. Also known as
See "Drayage"

Consumption

A loss arising indirectly from an insured peril.

A person or company to whom commodities are shipped.

A symbol placed on packages for identification purposes;
generally a triangle, square, circle, etc. with letters and/or

(1) A stock of merchandise advanced to a dealer and located
at his place of business, but with title remaining in the source
(2) A shipment of goods to a consignee.

Instructions from either the seller/consignor or the
buyer/consignee to a freight forwarder, carrier or his agent, or
other provider of a service, enabling the movement of goods
and associated activities. The following functions can be

A document prepared by the shipper and comprising a
transport contract. It contains details of the consignment to
be carried to the port of loading and it is signed by the inland
The stock of goods with an external party (customer) which is
still the property of the supplier. Payment for these goods is
made to the supplier at the moment when they are sold

A person or company shown on the bill of lading as the

To group and stuff several shipments together in one
Container carrying goods of more than one shipper or goods
for one shipper from more than one origin.

Cargo containing shipments of two or more shippers or
suppliers. Container load shipments may be consolidated for
The location where consolidation takes place.

A person or firm performing a consolidation service for
others. The consolidator takes advantage of lower full carload
A bill of lading issued by a consolidator as a receipt for
merchandise that will be grouped with cargo obtained from
Group of carriers pooling resources in a trade lane to
maximize their resources efficiently.

A program whereby the U.S. government attempted to offset
the higher shipbuilding cost in the U.S. by paying up to 50%
of the difference between cost of U.S. and non-U.S.
construction. The difference went to the U.S. shipyard. It is

A partial loss of sufficient degree to make the cost of
repairing as much or more than the property is worth or is

A government official residing in a foreign country who
represents the interests of her or his country and its

A formal statement describing goods to be shipped; filed with
and approved by the consul of the country of destination prior
Special forms signed by the consul of a country to which

A document, certified by a consular official, is required by
some countries to describe a shipment. Used by Customs of
the foreign country, to verify the value, quantity and nature of
An official signature or seal affixed to certain documents by
the consul of the country of destination.

The process of declaring the importation of foreign-made
goods into the United States for use in the United States.
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Container

Container Bolster
Container Booking

Container Chassis

Container Check Digit

Container Depot

Container Freight Station (CFS)
Container Freight Station Charge
Container ID

Container Lease

Container Load

Container Load Plan
Container Manifest
Container Moves
Container Number
Container Platform

Container Pool

Container Prefix

Container Service Charges

GLOSSARY OF TERMS

A truck trailer body that can be detached from the chassis for
loading into a vessel, a rail car or stacked in a container
depot. Containers may be ventilated, insulated, refrigerated,
flat rack, vehicle rack, open top, bulk liquid or equipped with
interior devices. A container may be 20 feet, 40 feet, 45 feet,
An item of equipment as defined by the International
Organization for Standardization (ISO) for transport

a)- a permanent character and accordingly strong enough
to be suitable for repeated use.

b)- specially designed to facilitate the carriage of goods,
by one or more modes of transport without intermediate

c)- fitted with devices permitting its ready handling,
particularly from one mode of transport to another.

d)- so designed as to be easy to fill and empty.

e)- having an internal volume of 1 m3 or more.
The term container includes neither vehicles nor conventional
A container floor without sides or end walls which does not
have the ISO corner fittings and is generally used for Ro/Ro
Arrangements with a steamship line to transport
A vehicle built for the purpose of transporting a container so
that, when a container and chassis are assembled, the
The 7th digit of the serial number of a container used to
check whether prefix and serial number are correct.
Storage Yard for containers
See CFS
The charge assessed for services performed at the loading or
See "Container Number"
The contract by which the owner of containers (lessor) gives
the use of containers to a lessee for a specified period of time
A load sufficient in size to fill a container either by cubic
A document prepared to show all details of cargo loaded in a
container, e.g. weight (individual and total), measurement,
markings, shipper, the origin of goods and destination, as
Document showing contents and loading sequence of a
The number of actions performed by one container crane
Identification Number of a container consisting of prefix and
serial number and check digit
A container floor without sides or end walls which can be
loaded by spreader directly and is generally used for Lo-Lo
An agreement between parties that allows the efficient use
and supply of containers. A common supply of containers
A four letter code that forms the first part of a container
identification number indicating the owner of a container.
Charges at a destination to be paid by cargo interests as per
tariff. Charge considered accessorial and added to base
ocean rate. Often covers crane lift off vessel, drayage within
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Container Ship
Container Size Code
Container Size/Type
Container Stack
Container Terminal

Container Type Code
Container Vessel

Container Yard (CY)
Containerizable Cargo

Containerization
Containerized

Contingency Clauses (INS)

Contingent Liability (INS)

Continuous Replenishment
Contraband

Contract

Contract Carrier

Contract of Affreightment
Contract Logistics

Contractual Liability (Ins)

GLOSSARY OF TERMS

A ship constructed in such a way that she can easily stack
containers near and on top of each other as well as on deck.
A vessel designed to carry standard intermodal containers
enabling efficient loading, unloading, and transport to and
from the vessel. Oceangoing merchant ship designed to
transport a unit load of standard-sized containers 8 feet
square and 20 or 40 feet long. The hull is divided into cells
that are easily accessible through large hatches, and more
containers can be loaded on deck atop the closed hatches.
Loading and unloading can proceed simultaneously using
giant traveling cranes at special berths. Container ships
usually carry in the range of 25,000 to 50,000 deadweight
tons. Whereas a general-cargo ship may spend as much as
70 percent of its life in port loading and discharging cargo, a
An indication of 2 digits of the nominal length and nominal
height. See also Size/Type 1SO6346.

Description of the size and type of a freight container or
similar unit load device as specified in ISO6346.

Two or more containers, one placed above the other forming
An area designated for the stowage of cargoes in container;
usually accessible by truck, railroad and marine
transportation. Here containers are picked up, dropped off,
Two digits, the first of which indicates the category and the
second of which indicates certain physical characteristics or
See "Container Ship"

A materials-handling/storage facility used for completely
unitized loads in containers and/or empty containers.

Cargo that will fit into a container and result in an economical
Stowage of general or special cargoes in a container for
transport in the various modes.

Indication that goods have been stowed in a container.
Insurance Clauses or coverages that are triggered by a
defined action or inaction as defined by the insuring terms of
SEE ALSO: "Sellers Interest Clauses" (Exports) and/or "CIF
Shipments Difference In Conditions Clause" (Imports)

A liability imposed because of accidents caused by persons
other than employees for whose acts an individual,
EXAMPLE: An insured who hires an independent contractor
can in some cases be held liable for his negligence.
EXAMPLE: In cargo transits or contracts for transits, an
insurance taken out to pay if the primary insurer does not.

A system used to reduce customer inventories and improve
service usually to large customers. (CRP)

Cargo that is prohibited.

A legally binding agreement between two or more
persons/organizations to carry out reciprocal obligations or
Any person not a common carrier who, under special and
individual contracts or agreements, transports passengers or
An agreement whereby the ship owner agrees to carry goods
by water, or furnishes a vessel for the purpose of carrying
goods by water, in return for a sum of money called freight.
There are two forms: the charter party and the contract

The contracting out of all the warehousing, transport and
distribution activities or a part thereof by manufacturing
Liability assumed under any contract or agreement.
Coverage is generally limited in liability policies, but in most
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Contribution (Ins)
Contributory Value (Ins)
Controlled Atmosphere
Conventional Cargo
Conveyance
Coordinated Transport
COP

Corner Fittings

Corner Posts

Correspondent Bank

Cost-Benefit Ratio

Cost and Freight (C&F)

Cost, Insurance and Freight (CIF)
Cost of Lost Sales

Cost Trade-Off
COoT
Ccou

Council of Logistics Management

Countervailing Duty

Country Damage

Country Damage (Ins)
Country of Provenance

Cover (Ins)
Coverage (Ins)

Coverage Part (Ins)

Coverage Trigger (Ins)
CP (C/P)

CPD

CPT

CPU

CQD

GLOSSARY OF TERMS

The term relates to circumstances where more than one party
covers the risk. Each party is deemed to be liable for his
proportion of the loss. If the Assured recovers in full from one
insurer, that insurer is entitled to recover from the other
insurer for that part of the loss which should have been paid
by the latter. The term is used in marine insurance, also, in
The value on which a contribution to a general average loss
or salvage award is calculated.

Sophisticated, computer-controlled systems that manage the
mixtures of gases within a container throughout an intermodal
See "Break Bulk Cargo”

The application used to describe the function of a vehicle of
Two or more carriers of different modes transporting a
Custom of Port

Fittings located at the corners of containers providing means
of supporting, stacking, handling and securing the container.
Vertical frame components fitted at the corners of the
container, integral to the corner fittings and connecting the
roof and floor structures. Containers are lifted and secured in
A bank that, in its own country, handles the business of a
Also known as "Benefit-Cost Ratio" - An analytical tool used
in public planning; a ratio of total measurable benefits divided
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seller quotes a price for the goods that includes the cost of transportation to the
named point of debarkation. The cost of insurance is left to the buyer's account.
(Typically used for ocean shipments only. CPT, or carriage paid to, is a term used

Cost of goods, marine insurance and all transportation
(freight) charges are paid to the foreign point of delivery by
The forgone profit companies associate with a stockout.

The interrelationship among system variables in which a
change in one variable affects other variables' costs. A cost
reduction in one variable may increase costs for other

See "Customer Own Transport"

See "Clip-On Unit"

A professional organization in the logistics field that provides
leadership in understanding the logistics process, awareness
of career opportunities in logistics, and research that

An additional duty imposed to offset export grants, bounties
or subsidies paid to foreign suppliers in certain countries by
the government of that country for the purpose of promoting
Damage to cotton in bales caused by poor methods of
bailing, discoloration, etc. This term is used in Marine Cargo
Marine term referring to damage to baled or bagged goods
(e.g. cotton) caused by excessive moisture from damp
ground or exposure to weather, or by grit, dust or sand forced
The country from which goods or cargo are sent to the

(1) A contract of insurance; (2) To effect insurance; (3) To
include within the coverage of a contract of insurance.

The scope of protection provided under the contract of

Any one of the individual commercial coverage parts that may
be attached to a commercial policy.

A mechanism that determines whether a policy covers a
particular claim for loss. For example, the difference between
the coverage triggers of liability "occurrence" forms and
"claims made" forms is that the loss must occur during the
Charter Party

Charterers Pay Dues

Carriage Paid To

Customer Pick-Up

Customary Quick Dispatch
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CR

Crane

Credit Insurance
Credit Risk

Credit Terms

Critical Mass

Critical Value Analysis
Cross-Dock
Cross-Docking

Cross Member

Cross Trade

CRP

C/SNEE

CSR

CST
CTD

CTL

CTO

CTR

Cu.

Cube Out
Cubic Foot
Cubic Capacity

Cumulative Revolving Letter of Credit (LOC)

Currency

Currency Adjustment Factor

Customer Order

Customer Own Transport (COT)
Customer Pick-Up

GLOSSARY OF TERMS

Current Rate

A materials handling device that lifts heavy items. There are
two types: bridge and stacker.

Insurance against losses due to inability or failure of the
insuredbés customers to pay f
The insurance normally covers a specified percentage of
each loss beyond a deductible indicated in the policy.
Insurance is available covering a variety of risks, e.g.,
political and transfer risks (“country risks") and financial risks
Risk incurred by a seller of goods that the buyer cannot or will
The agreement between two or more enterprises concerning
the amount and timing of payment for goods or services.
When enough buyers and sellers participate in a Net market
so goods or services change hands efficiently. Also, the time
when a market gains momentum, achieves liquidity, and
becomes a more efficient way to buy or sell than the

A modified ABC analysis in which a company assigns a
subjective critical value to each item in an inventory.

An enterprise that provides services to transfer goods from
one piece of transportation equipment to another.

The movement of goods directly from receiving dock to
shipping dock to eliminate storage expense.

Transverse members fitted to the bottom side rails of a
container, which support the floor

Foreign-to-foreign trade carried by ships from a nation other
than the two trading nations.

Continuous Replenishment - A system used to reduce
customer inventories and improve service usually to large
Consignee

Continuous Synopsis Record, an on-board record of the

- Centistoke

- Commodity Specialist Team

See "Combined Transport Document"

An instance in which the cost of recovering and/or repairing
damaged goods would, when recovered or repaired, exceed
See "Combined Transport Operator”

Container or Container Fitted

An abbreviation for "Cubic." A unit of volume measurement.
When a container or vessel has reached its volumetric
capacity before its permitted weight limit.

1,728 cubic inches. A volume contained in a space
measuring one foot high, one foot wide and one foot long.
The carrying capacity of a piece of equipment according to
measurement in cubic feet.

Revolving letter of credit that permits the seller to carry over
any amounts not drawn into successive periods.

- A medium of exchange of value, defined by reference to the
geographical location of the authorities responsible for it

- In general, the monetary unit, involved in a transaction and
represented by a name or a symbol.

(CAF) A surcharge imposed by a carrier on ocean freight
charges to offset foreign currency fluctuations.

The seller's internal translation of their buyer's Purchase
Order. The document contains much of the same information
as the purchase order but may use different Product IDs for
some or all of the line items. It will also determine inventory
The customer arranges his own transport of the container to
and from the terminal or depot but agrees to restitute the
Cargo picked up by a customer at a warehouse
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Customhouse
Customhouse Broker
Customs

Customs Bonded Warehouse
Customs Broker

Customs Clearance

Customs Entry

Customs Import Value

Customs Invoice

Customs of the Port
Customs Value

Cuttings Clause (INS)
Cut Off

Cut-Off Time
CWE

CWO

Cwit.

CY
CYC

CYICFS

GLOSSARY OF TERMS

A government office where duties are paid, import documents
filed, etc., on foreign shipments.

A person or firm, licensed by the treasury department of their
country when required, engaged in entering and clearing
Government agency charged with enforcing the rules passed
to protect the country's import and export revenues.

A warehouse authorized by Customs to receive duty-free

See Customhouse Broker
I'ne proceaures mvaoivea in getung cargo reieasea py CUsLoIms tnrougn aesigndalea

formalities such as presenting import license/permit, payment of import duties and
other required documentations by the nature of the cargo such as FCC or FDA

All countries require that the importer make a declaration on
incoming foreign goods. The importer then normally pays a
duty on the imported merchandise. The importer's statement
is compared against the carrier's vessel manifest to ensure

Consumption Entry - A form required by U.S. Customs for
entering goods into the U.S. The form contains information
as to the origin of the cargo, a description of the
merchandise, and estimated duties applicable to the
Immediate Delivery Entry (1.D. Entry) - Procedure used to
expedite the clearance of cargo. It allows up to ten days for
the payment of estimated duty and processing of the
consumption entry. In addition, it permits delivery of the
cargo prior to payment of the estimated duty and then
Immediate Transportation Entry (1.T. Entry) - Allows the
cargo to be moved from the pier to an inland destination via
a bonded carrier without the payment of duties or
finalization of the entry at the port of arrival. Cargo must
Transportation and Exportation Entry (T&E Entry) -
Allows goods coming from or going to a third country (such
as Canada or Mexico) to enter the U.S. for the purpose of
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Methodologically, the Customs value is similar to f.a.s. (free alongside ship) value
since it is based on the value of the product in the foreign country of origin, and
excludes charges incurred in bringing the merchandise to the United States (import
duties, ocean freight, insurance, and so forth); but it differs in that the U.S.

A form requiring all data in a commercial invoice along with a
certificate of value and/or a certificate of origin. Required in a
few countries (usually former British territories) and usually
A phrase often included in charter parties and freight
contracts referring to local rules and practices which may
The value of the imported goods on which duties will be

- Insurance Clause normally associated with movement of

- In the event of damage or breakage caused by an insured
peril it is agreed that the damaged or broken length or portion
shall be cut off, the remaining length or portion to be
considered as sound and the Underwriters only to be liable
for the insured value of the length or portion which has been
See "Cut-Off Time"

The latest time cargo may be delivered to a terminal for
loading to a scheduled train or ship.

See "Cleared Without Examination”

Cash With Order

Hundred weight (United States, 100 pounds: U.K.,112)

- Abbreviation for Container Yard.

- The designation for full container receipt/delivery.
Container Yard Charges

Cargo loaded in a full container by a shipper at origin,
delivered to pier facility at destination, and then devanned by
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CYICY
Cycle Time
DA

D/A

DAF

Damage Report
Damaged Cargo Report

DAMFORDET

D/P
DAPS
D&H

Dangerous Goods

Dangerous Goods Declaration

Dangerous Goods Packing Certificate

Data Plate

Davits

Days of Grace

D.B.A.

DDC

DDP
DDU

Deadhead

Deadload
Deadweight Cargo

Deadweight

Decentralized Authority
Decision Support System (DSS)

GLOSSARY OF TERMS

Cargo loaded by shipper in a full container at origin and
delivered to carrier's terminal at destination for pick up intact
The elapsed time between commencement and completion
Disbursement Account

Documents Against Acceptance - Instructions given by a
shipper to a bank indicating that documents transferring title
to goods should be delivered to the buyer only upon the
Delivered At Frontier

Form on which physical damage is recorded (e.g.

Written statement concerning established damages to cargo
Damages For Detention - Penalty if cargo is not ready when
ship arrives for working (1st day of Laycan). This is not
detention which is charged for ships time on delay. If the

See "Documents Against Payment" - Instructions a shipper
gives to his bank that the documents attached to a draft for
collection are deliverable to the drawee only against his

Days All Purposes (Total days for loading & unloading)
Abbreviation for "Dangerous and Hazardous" cargo.

Goods to be considered dangerous if transport of such might
cause harm, risk, peril or other evil to people, environment,
Document issued by Consignor in accordance with applicable
conventions or regulations describing hazardous goods (see
also HAZMAT) or materials for transport purposes and stating
that latter have been packed and labeled in accordance with
Document as part of dangerous goods declaration in which
responsible party decalres cargo has been stowed in
accordance with rules in compliance with regulations and

A metal identification plate affixed to a container which
displays among others the gross and tare weights and

Two radial cranes on a ship which hold the lifeboats. They
are constructed in such a way as to lower and lift the lifeboats
the easiest way possible and are also unobstructed in case of
The number of days the acceptor of a draft may go past due
before being judged in default and triggering any guarantor to
pay on the acceptoros behalf
to a forfaiter, the forfaiter will impute the days of grace into
Abbreviation for "Doing Business As." A legal term for
conducting business under a registered name.

Abbreviation for "Destination Delivery Charge." A charge,
based on container size, that is applied in many tariffs to
cargo. This charge is considered accessorial and is added to

the base ocean freight. This charge covers crane lifts off the
celiveicu ULy rdiu = vvnie e term X WOrks™ SIgnities tne selers

minimum obligation, the term "DDP - Deliver Duty Paid", when followed by words
naming the buyer's premises, denotes the other extreme -- the seller's maximum
obligation. The term "Deliver Duty Paid" may be used irrespective of the mode of
transport. If the parties wish that the seller should clear the goods for import but

that some of the cost payable upon the import of the goods should be excluded --

Deliver Duty Unpaid - Similar to DDP except Buyer pays

One leg of a move without a paying cargo load. Usually
refers to repositioning an empty piece of equipment.

The difference between the actual and calculated ship's draft.
A long ton of cargo that can be stowed in less than 40 cubic
The number of tons of 2,240 pounds that a vessel can
transport of cargo, stores and bunker fuel. It is the difference
between the number of tons of water a vessel displaces
"light" and the number of tons it displaces when submerged
A situation in which a company management gives decision-
making authority to managers at many organizational levels.
A set of computer oriented tools designed to assist managers
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Deck
Deck Cargo

Declaration
Declaration of Dangerous Goods

Declaration by Foreign Shipper

Declaration of Origin

Declaration Page (Ins)

Declared Value for Carriage
Deconsolidation Point

Deconsolidator
Decoupling Inventory

Decoupling Point
Dedicated Truck

Deductible

Deep Stowage

Deep Tank

Default Charge

Defective Goods Inventory (DGI)

Deferred Payment

Deferred Reimbursement
Deficit Weight
Degroupage

GLOSSARY OF TERMS

A permanent covering over a compartment or hull. More
Broadly: Any extended horizontal structure in a vessel or an
aircraft, serving as a floor and structural support, covering,
Cargo carried outside rather than within the enclosed cargo
Form filled out by assured and sent to the insurance
company when reporting individual shipments coming within
See "Dangerous Goods Declaration”

The U.S. Customs Service defines this term as a statement
by the shipper in the foreign country attesting to certain facts.
For example, articles shipped from the United States to an
insular possession and then returned must be accompanied
by a declaration by the shipper in the insular possession,
indicating that, to the best of his or her knowledge, the
articles were exported directly from the United States to the
Appropriate statement as to the origin of the goods, made in
connection with their exportation by the manufacturer,
producer, supplier, exporter or other competent person on the
That page of the insurance policy which lists the insurance
company, its address, hame of the policyholder, starting and
ending dates of coverage, and the actual coverages given in
The value of the goods, declared by the shipper on a bill of
lading, for the purpose of determining a freight rate or the
Place where loose or other non-containerized cargo is

An enterprise that provides services to un-group shipments,
orders, goods, etc., to facilitate distribution.

A stock retained to make the independent control of two
successive operations possible.

The point in the supply chain which provides a buffer
between differing input and output rates.

Truck assigned exclusively to one shipment for security or
The amount of loss paid by the policyholder before the
insurance policy benefits become payable. Also known as
Any bulk, bagged or other type of cargo stowed in single hold
Tank fitted and equipped for the carriage of vegetable oil
(e.g. palm oil and coconut oil) and other liquids in bulk. By
means of oil-tight bulkheads and/or decks it is possible to
carry different kinds of liquid in adjacent tanks. Deep tanks
may be equipped with heating facilities in order to carry and
- A (standard) charge applicable for a trade, stretch or

- In the absence of specifics (not otherwise
specified/enumerated) a general amount has been set.
Those items that have been returned, have been delivered
damaged and have a freight claim outstanding, or have been
Payment a set period of time after shipment or presentation
of shipping documents, as opposed to immediately or "at
sight.” A distinction is drawn between a letter of credit that is
available for deferred payment and one that is available for
acceptance of time drafts in that no drafts are involved under
a deferred payment L/C. Without accepted drafts, the
Arrangement under a letter of credit where the issuing bank
agrees up front with its customer, the applicant, to pay the
beneficiary upon presentation of the documents required in
the L/C but to defer charging the applicant until a later date,
thereby financing the purchase of goods under the L/C,

The weight by which a shipment is less than the minimum
Splitting up shipments into small consignments.
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Delay
Delivering Carrier

Delivered At Frontier (DAF)
Delivery

Delivery Appointment

Delivery Instructions
Delivery Note

Delivery Order
Delivery Party
Delivery Reliability

Delivery Schedule
Delivery Time

Delivery Verification Certificate
DEM

Demand

Demand Guarantee

DEMDES

Demise Charter

Demurrage

Density
Density Rate

GLOSSARY OF TERMS

Even under All Risk coverage, damage due to delay is not
recoverable. Most underwriters have inserted a "Delay
Cause" in the Open Cargo Policy, which states specifically
that damage caused by delay is not recoverable even if the
The carrier who delivers the consignment to the consignee or
"Delivered at Frontier" means that the seller's obligations are
fulfilled when the goods have arrived at the frontier -- but
before "the customs border" of the country named in the
sales contract. The term is primarily intended to apply to

The process of delivering the consignment to the consignee
The time agreed upon between two enterprises for goods or
transportation equipment to arrive at a selected location.
Order to pick up goods at a named place and deliver them to
a pier. Usually issued by exporter to trucker but may apply to
a railroad, which completes delivery by land. Use is limited to
A document recording the delivery of products to a consignee
Issued by the consignee or his customs broker to the ocean
carrier as authority to release the cargo to the inland carrier.
Includes all data necessary for the pier delivery clerk to

The party to which goods are to be delivered.

The proportion of total delivery occasions in which the time,
place, quality and quantity of products delivered accords with
The required and/or agreed time of delivery of goods or
services, purchased for a future period.

The time between order and delivery.

The U.S. Customs Service defines a DVC as a form used to
track imported merchandise from the custody of the importer
to the custody of a manufacturer and is used to substantiate
a manufacturing drawback claim. The DVC is also known as
Demurrage - Money paid to shipper for occupying port space
beyond a specified "free time."

The quantity of goods required by the market to be delivered
in a particular period or at a specific date.

Type of guarantee that is payable immediately upon
presentation of documents specified, without inquiry as to the
validity of the documents or into compliance with the
underlying contract, as opposed to an "ancillary guarantee."
Also called an "independent guarantee." Although there are
separate rules of practice for demand guarantees and letters
Demurrage/Dispatch money. (Under vessel chartering terms,
the amount to be paid if the ship is loading/discharging

See "Bareboat Charter" -

- A contract whereby the ship owner leases his vessel to the
charterer for a period of time during which the whole use and
management of the vessel passes to the charterer, which
involves that the charterer is to pay all expenses for the
operation and maintenance of the vessel. Officers and crew
- A demise charter whereby the charterer has the right to
place his own master and crew on board of the vessel is also
A penalty charge against shippers or consignees for delaying
the carrier's equipment beyond the allowed free time. The
free time and demurrage charges are set forth in the charter
- See also Detention and Per Diem.

The weight of cargo per cubic foot or other unit. A physical
characteristic measuring a commodity's mass per unit volume
or pounds per cubic foot; an important factor in ratemaking,
A rate based upon the density and shipment weight.
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Dependant Demand

Deposit of Estimated Duties
Depot
Depot, Container

Depreciation (Ins)
DEQ

Derangement (Mechanical) (Ins)

Deregulation
Derived Demand

Derrick
DES
DESP/DISP

Despatch/Dispatch
Despatch Advice
Despatch Days
Destination

Destination Control Statements
Det Norske Veritas
DET

Detention
Detention Charge

Deterioration
DEV
Devanning

Deviation

Deviation From Route
DF Car

DFRT

DFz

DGl

DHDATSBE
DHDWTSBE

GLOSSARY OF TERMS

A demand directly related to or derived from the demand for
other items or end products. Dependent demands are
therefore calculated, and need not and should not be

This refers to antidumping duties which must be deposited
upon entry of merchandise which is the subject of an
antidumping duty order for each manufacturer, producer or
exporter equal to the amount by which the foreign market
The place designated by the carrier where empty containers
are kept in stock and received from or delivered to the
Container freight station or a designated area where empty
containers can be picked up or dropped off.

Decrease in the value of any type of tangible property over a
period of time resulting from use, wear, tear, deterioration,
Delivered Ex Quay

Mechanical and/or Electrical derangement is an insurance
industry term to describe malfunction, or non-function, of an
appliance for reasons other than obvious external damage.
From time to time, an electronic or mechanically operated
Revisions or complete elimination of economic regulations
controlling transportation. The Motor Carrier Act of 1980 and
the Staggers Act of 1980 revised the economic controls over
motor carriers and railroads, and the Airline Deregulation Act
The demand for a product's transportation is derived from the
product's demand at some location.

Lifting equipment on board a conventional vessel for loading
and discharging cargo, consisting of a post attached to the
Delivered Ex Ship

Despatch/Dispatch

An incentive payment paid to a carrier to loading and
unloading the cargo faster than agreed. Usually negotiated
Information send by shippers to the recipient of goods
informing that specified goods are sent or ready to be sent
The days gained if the free time included in the rate and
allowed for the use of certain equipment is not fully used.

- The place to which a shipment is consigned.

- The place where carrier actually turns over cargo to
Various statements that the U.S. government requires to be
displayed on export shipments. The statements specify the
Norwegian classification society

See "Detention”

A penalty charge against shippers or consignees for delaying
carrier's equipment beyond allowed time. Demurrage applies
to cargo; detention applies to equipment. See Per Diem.
Charges levied on usage of equipment exceeding free time
period as stipulated in the pertinent inland rules and

The downgrading of a product due to long storage, damage
to packing or other external influences.

See "Deviation"

The unloading of a container or cargo van.

A vessel's going to some other point or taking some course
other than that described in the Bill of Lading.

A divergence from the agreed or customary route.
Damage-Free Car. Boxcars equipped with special bracing
Deadfreight - unused space aboard carrier

See "Duty Free Zone"

See "Defective Goods Inventory"

Despatch Half Demurrage on All Time Saved Both Ends
Despatch Half Demurrage on Working Time Saved Both
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Differential
Dimensions

Direct Collection

Direct Delivery
Direct Interchange

Direct Or Held Covered (Ins)
Direct Product Profitability (DPP)
Direct Route

Direct Store Delivery
Disbursements

DISCH

Discharge

Discharge Port

Disclosure (Ins)

Discovery Period (Ins)

Discrepancies

Discrepancy Letter of Credit
Dishonor

Disintermediation

DISP

Dispatch

Dispositioning

Dispatching

Displacement
Disposable Pallet
Distribution

Distribution Center

GLOSSARY OF TERMS

An amount added or deducted from base rate to make a rate
to or from some other point or via another route.
Measurements in length, width and height, regarding cargo.
Service for handling export draft collections in which the

exporterds bank provides hin
own | etterhead for mailing d
collection. To the buyero6s b
documents were sent from the

The conveyance of goods directly from the vendor to the
buyer. Frequently used if a third party acts as intermediary
Transfer of leased equipment from one lessee to another

A condition requiring that the insured voyage be direct from
one place to another. If the voyage is delayed en route or
there is a deviation from the direct route the insurance cover
continues subject to payment of an additional premium, but
only if the Assured gives prompt notice of such delay or
Calculation of the net profit contribution attributable to a
specific product or product line.

The shortest operated route between two points.

A logistics strategy to improve services and lower warehouse
Sums paid out by a ship's agent at a port and recovered from
Discharge

- The unloading of a vehicle, a vessel or an aircraft.

- The landing of cargo.

The name of the port where the cargo is unloaded from the
export vessel. This is the port reported to the U.S. Census on
the Shipper's Export Declaration, Schedule K, which is used
by U.S. companies when exporting. This can also be

The duty of the Assured and his broker to tell the Underwriter
every material circumstance before acceptance of the risk.
The time allowed the insured after termination of certain bond
and policy provisions to discover that he has sustained a loss
which occurred during the period covered by the contract.

In the context of letters of credit, term used to describe
deviations between documents presented and requirements
set in the letter of credit or inconsistencies among the

When documents presented do not conform to the
requirements of the letter of credit (L/C), it is referred to as a
"discrepancy." Banks will not process L/C's which have
discrepancies. They will refer the situation back to the buyer
Failure or refusal by the drawee to accept a draft presented
for acceptance or to pay a draft presented for payment.
When a Net market bypasses a traditional channel, more
directly linking buyers with suppliers.

- Dispatch (Despatch)

- Displacement

See "Despatch"

All activities relating to the inland movement of empty and or
Carrier activities involved with controlling equipment; involves
arranging for fuel, drivers, crews, equipment, and terminal
The weight, in tons of 2,240 pounds, of the vessel and its
contents. Calculated by dividing the volume of water
displaced in cubic feet by 35, the average density of sea
Pallet intended to be discarded after a single cycle of use.
Also Known As: One-way pallet, Expendable pallet.

The physical path and legal title that goods and services take
between production and consumption.

A warehouse for the receipt, the storage and the dispersal of
goods among customers.

REMINGTONSRECOVERIES.COM



Distribution Channel

Distribution Channel Management

Distribution License

Distribution Resource Planning
Distribution Warehouse

Diversion

Divider

Division

DK

DL
DNRCAOSLONL

DO
DOT

Dock

Dock Bumpers
Dock Receipt

Docket
Document

Document Holder

Document of Title
Documentary Credit

Documentary Draft Collection

Documentary Letter of Credit

Documentation

Documents Against Acceptance (D/A)

GLOSSARY OF TERMS

The route by which a company distributes goods.

The organizational and pipeline strategy for getting products
to customers. Direct channels involve company sales forces,
facilities, and/or direct shipments to customers; indirect
channels involve the use of wholesalers, distributors, and/or
other parties to supply the products to customers. Many

The DL is a Special License that allows the holder to make
multiple exports of authorized commaodities to foreign
consignees who are approved in advance by the Bureau of
Export Administration. The procedure also authorizes
approved foreign consignees to reexport among themselves
and to other approved countries. Applicants and consignees
must establish Internal Control Programs to ensure the
proper distribution of items under the DL. Each program must
A computer system that uses MRP techniques to manage the
entire distribution network and to link it with manufacturing

A finished goods warehouse from which a company

A change made either in the route of a shipment in transit
(see Reconsignment) or of the entire ship.

A vertically mounted partition in a compartment on board.
Carriers' practice of dividing revenue received from through
rates where joint hauls are involved. This is usually according
Deck

See "Distribution License"

Discountless and Non-Returnable Cargo and/or Ship Lost or
Diesel Oil

Department of Transport or Transportation

- For ships, a cargo handling area parallel to the shoreline
where a vessel normally ties up.

- For land transportation, a loading or unloading platform at
an industrial location or carrier terminal.

Cushioning devices (rubber, plastic, wood, etc.) mounted at
the extreme rear of a chassis or trailer to take the impact
when it backs into a loading dock or platform (road cargo).

A form used to acknowledge receipt of cargo and often
serves as basis for preparation of the ocean bill of lading.
Present a rate proposal to a conference meeting for adoption
as a conference group rate.

Anything printed, written, relied upon to record or prove
Usually fastened to the door on the front of a container. May
contain e.g. a certificate of approval of the container.

A term to mean that possession of the specified document
entitles the holder to control of the goods listed in that

See "Letter of Credit"

Process for collecting payment in a sale of goods wherein a
legal demand for payment from the buyer is made by a bank
acting as collecting agent for the seller. Demand is made by
presenting a draft. The collecting bank is also entrusted with
documents to deliver in accordance with accompanying
instructions, usually once the draft is either paid or accepted.
Term sometimes used (incorrectly) to refer to commercial
letters of credit% the term is redundant in that all letters of
credit are documentary. See "letter of credit" and

The papers attached or pertaining to goods requiring
transportation and/or transfer of ownership.

Instructions given by a shipper to a bank indicating that
documents transferring title to goods should be delivered to
the buyer only upon the buyer's acceptance of the attached
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Documents Against Payment (D/P)

Dolly
Domestic Carriage

Domestic Rate
Door Lock Bars

Door-to-Door
Door-to-Port
D.O.T.

Double Banking

Double Bottom
Double-Deck Pallet
Double Pallet Jack

Double Stack Train
Down Time

D/P
DPP

Draft

Draft, Bank
Draft, Clean

Draft Collection
Draft, Date

Draft, Discounted

Draft, Sight
Draft, Time
Draught
Drawback

Drawback System

GLOSSARY OF TERMS

Stipulate that the exporter ships goods to the importer without
a letter of credit or another form of guaranteed payment. The
importer must sign a sight draft before receiving the
necessary documents to pick up the goods. Documents
Against Acceptance (D/A) are instructions given by a shipper
to a bank stating that the documents transferring title to
goods should be delivered to the buyer only upon the signing
A set of wheels that support the front of a container; used
when the automotive unit is disconnected.

Carriage whereby the place of departure and the place of
destination are situated within one country (air cargo).

Rate applicable within a country, and in most cases subject
to special conditions other than those of IATA (air cargo).
See "Bars"

Through transportation of a container and its contents from
consignor to consignee. Also known as House to House. Not
The through transport service from consignor to port of
Department of Transportation.

Two vessels moored alongside each other on a certain berth.
General term for all watertight spaces contained between the
outside bottom plating, the tank top and the margin plate. The
double bottoms are sub-divided into a number of separate
tanks, which may contain boiler feed water, drinking water,
Flat pallet with a top and bottom deck.

A mechanized device for transporting two standard pallets

A number of railway wagons, usually a block train, on which
containers can be stacked two-high.

The period of time when a machine is not available for
production due to a functional failure or maintenance.

See "Documents Against Payment"

See "Direct Product Profitability"

- The number of feet that the hull of a ship is beneath the

- An unconditional order in writing, addressed by one party
(drawer) to another party (drawee), requiring the drawee to
pay at a fixed or determinable future date a specified sum in
An order issued by a seller against a purchaser; directs
payment, usually through an intermediary bank. Typical bank
drafts are negotiable instruments and are similar in many

A draft to which no documents are attached.

Process for collecting payment in a sale of goods wherein a
legal demand for payment from the buyer is made by a bank
acting as collecting agent for the seller. Demand is made by
A draft that matures on a fixed date, regardless of the time of
A time draft under a letter of credit that has been accepted
and purchased by a bank at a discount.

A draft payable on demand upon presentation. Written
demand for payment of a specified amount addressed to a
named party, called the "drawee," and signed by the
"drawer." A draft may demand payment immediately upon
presentation ("at sight") or on a specified maturity date and
must also specify a party to be paid (the "payee"). Most drafts
A draft that matures at a fixed or determinable time after

See "Draft"

A partial refund of an import fee. Refund usually results

because goods are re-exported from the country that
A part ot Us Customs’ Automated Commercial system, provides the means for

processing and tracking of drawback claims.
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Drawee
Drayage

DRFS
DRK

Drop

Drop Off Charge

Drop Shipment
DRP

Dry Bulk Container
Dry Cargo

Dry Cargo Container
Dry Cargo Ship

Dry Dock
DSD
DSS
DST

DSU

Dual-Rate System

Dumping

Dunnage

Duty
Duty Drawback

Duty-Free Zone (DFZ)

GLOSSARY OF TERMS

The individual or firm that issues a draft and thus stands to
receive payment. Party to whom a draft is addressed and
from whom payment is demanded, or, in a documentary
collection with no draft, party from whom payment is

Charge made for local hauling by dray or truck. Same as
Abbreviation for "Destination Rail Freight Station." Same as
CFS at destination, except a DRFS is operated by the rail
Derrick

A situation in which an equipment operator deposits a trailer
or boxcar at a facility at which it is to be loaded or unloaded.
Charge made by container owner and/or terminal operators
for delivery of a leased, or pool container into depot stock.
The drop off charge may be a combination of actual handling
A request for the goods to go to the retailer directly from the
manufacturer when the invoice comes from another party in
the transaction, typically the distributor from whom the retailer
See "Distribution Resource Planning"

- Container consisting of a cargo-carrying structure, firmly
secured within a framework, for the carriage of dry solids in

- Containers of this type have type codes 80 and 81.
Merchandise other than liquid carried in bulk.

Shipping container which is designed for the carriage of
Vessel which carriers all merchandise, excluding liquid in

An enclosed basin into which a ship is taken for underwater
cleaning and repairing. It is fitted with water tight entrance
gates which when closed permit the dock to be pumped dry.
See "Direct Store Delivery"

See "Decision Support System"

- Daylight Savings Time

- Double Stack Train - Rail car train capable of carrying two
forty-foot equivalent containers, one on top of each other.
Delay in Startup Insurance is a policy to protect the seller of a
construction project from penalties if the project is not

An international water carrier pricing system in which a
shipper signing an exclusive use agreement with the
conference pays a rate 10 to 15 percent lower than
Attempting to import merchandise into a country at a price
less than the fair market value, usually through subsidy by
Materials of various types, often timber or matting, placed
among the cargo for separation, and hence protection from
damage, for ventilation and, in the case of certain cargoes, to
provide space in which the tines of a fork lift truck may be

A tax imposed on imports by the customs authority of a
country. Duties are generally based on the value of the goods
(ad valorem duties), some other factors such as weight or
quantity (specific duties), or a combination of value and other
- Ad valorem duty means an assessed amount at a certain
percentage rate on the monetary value of an import.

- Specific duty: an assessment on the weight or quantity of an
article without preference to its monetary value or market

- Drawback: a recovery in whole or in part of duty paid on
imported merchandise at the time of exportation, in the same
A refund of duty paid on imported merchandise when it is
exported later, whether in the same or a different form.

An area where goods or cargo can be stored without paying
import customs duties while awaiting manufacturing or future
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Duty Of Assured Clause (Ins)

Duty Rates
DWAT or DWT

Earned Premium (Ins)
Ebb

EC

E.C.M.C.A.

ECR

Economic Order Quality (EOC)
Economy of Scale

ECSI

EDD

Edge Protector

EDI

EDI Interchange

EDIFACT
EDP
EDR

Effective Date (Ins)
Efficient Consumer Response (ECR)

EFT
EFTA
EHA
EIN
EIR
EIU

Electrical Derangement (Ins)

Electronic Data Interchange (EDI)
Electronic Data Processing (EDP)

GLOSSARY OF TERMS

This appears in the Institute Cargo Clauses published for use
with the MAR form of policy. It directs the attention of the
Assured, his agents, etc. to the duty (as required by the MIA,
1906) to take reasonable measures to avert or minimize any
loss which is recoverable under the policy; also to ensure that
all rights against carriers and others are properly preserved
and exercised. Underwriters agree to reimburse the Assured
Tax imposed by U.S. Customs on imported merchandise.
There are three basic types: (1) ad valorem - based on the
entered value, (2) specific - an amount per unit of quantity,
Deadweight - Weight of cargo, stores and water, i.e. the
difference between lightship and loaded displacement.

That portion of a premium for which the policy protection has
already been given during the now-expired portion of the
Receding current

East Coast or European Community

Eastern Central Motor Carriers Association.

See "Efficient Consumer Response"

An inventory model that determines how much to order by
determining the amount that will minimize total ordering and
The lowering of costs with added output due to allocation of
fixed costs over more units.

See: "Export Cargo Shipping Instructions/PreAdvice"

See "Estimated Delivery Date"

An angle piece fitted over the edge of boxes, crates, bundles
and other packages to prevent the pressure from metal
Abbreviation for "Electronic Data Interface." Generic term for
transmission of transactional data between computer
systems. EDI is typically via a batched transmission, usually
Communication between partners in the form of a structured
set of messages and service segments starting with an
interchange control header and ending with an interchange
International data interchange standards sponsored by the
United Nations. See UN/EDIFACT. The ISO application level
syntax rules for the structuring of user data and of the
associated service data in the interchange of messages in an
See "Electronic data Processing"

See "Equipment Damage Report"

The date on which an insurance policy or bond goes into
effect, and from which protection is furnished.

A customer-driven system where distributors and suppliers
work together as business allies to maximize consumer
Electronic Fund Transfer. Movement of money between two
entities by electronic means.

European Free Trade Association: Comprising Iceland,

See "Equipment Handover Agreement”

See "Export Identification Number"

See "Equipment Interchange Receipt"

Even If Used

Mechanical and/or Electrical derangement is an insurance
industry term to describe malfunction, or non-function, of an
appliance for reasons other than obvious external damage.
From time to time, an electronic or mechanically operated
The transfer of structured data, by agreed standards from
applications on the computer of one party to the applications
on the computer of another party by electronic means.

The computerized handling of information (e.g. business

- A charge for services performed in connection with floating
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Elevating

Elevator

Electronic Funds Transfer (EFT)
Elimination Period (Ins)

Elkins Act

ELVENT

Embargo

EMC

Eminent Domain

Employer's Liability (Ins)

Employer's Non-Ownership Auto Liability (Ins)
Empty Repo

End User

Endorsed In Blank

Endorsement

Endorsement (Ins)

English Jurisdiction Clause (Ins)

English Law & Practice (Ins)

Enquiry / Inquiry

Enroute

Enterprise Resource Planning (ERP)

Entrepot

Entry

Entry Form

Entry Summary System

GLOSSARY OF TERMS

- Charges assessed for the handling of grain through grain
Equipment used to discharge some bulk cargoes such as
grain which is removed from the hold by a continuous line of
buckets or by suction and carried on a conveyor belt to store.
Electronic Fund Transfer. Movement of money between two
entities by electronic means.

A loosely-used term sometimes designating the waiting
period and sometimes the probationary period.

An act of Congress (1903) prohibiting rebates, concession,
misbilling, etc. and providing specific penalties for such
Electric Ventilation

Order to restrict the hauling of freight.

Export Management Consultant

The sovereign power to take property for a necessary public
use, with reasonable compensation.

Coverage against common law liability of an employer for
accidents to employees, as distinguished from liability

(1) Liability arising out of the operation of an automobile not
owned by the insured. This frequently results when an
employee uses his own personal car in the business activities
of the insured; (2) Insurance coverage for the liability
Contraction for Empty Repositioning. The movement of

The final buyer of the product who purchases the product for
Not Endorsed

A legal signature usually placed on the reverse of a draft;
signifies transfer of rights from the holder to another party.

A form attached to the policy bearing the language necessary
to change the terms of the policy to fit special circumstances.
A condition, printed in the MAR form of policy, whereby
Underwriters agree to recognize judgments only from courts
convened within English jurisdiction. Subscribing
Underwriters may agree to replace this clause with a foreign
jurisdiction clause. Please note this is not applicable to
business emanating from the United States of America which
This clause appears in Institute clauses published for use
with the MAR form or policy. It applies where a foreign
jurisdiction clause attaches to the policy and requires that the
Document issued by a party interested in the purchase of
goods specified therein and indicating particular, desirable
conditions regarding delivery terms, etc., addressed to a

A term used for goods in transit or on the way to a

A cross-functional/regional planning process supporting
regional forecasting, distribution planning, operations centers
planning, and other planning activities. ERP provides the
means to plan, analyze, and monitor the flow of

An intermediary storage facility where goods are kept
temporarily for distribution within a country or for reexport.
Customs documents required to clear an import shipment for
entry into the general commerce of a country.

- The document that must be filed with Customs to obtain the
release of imported goods and to allow collection of duties
and statistics. Also called a Customs Entry Form or Entry.

- Generic term for any form for which input is needed

An entry is the minimum amount of documentation needed to
secure the release of imported merchandise. The Entry
Summary System, a part of Customs' Automated Commercial
System, contains data on release, summary, rejection,
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Entry Summary Selectivity System
Entry Value

EOC

Equalization

Equipment

Equipment Damage Report (EDR)

Equipment Handover Agreement (EHA)
Equipment ID

Equipment Interchange Receipt (EIR)
Equipment Positioning

ERP

Estimated Delivery Date (EDD)

ETA

ETC
ETD
ETS

Ethylene
EU

European Free Trade Association (EFTA)

European Pallet Pool
European Zone Charge (EZC)
EUSC

Even Keel

Evergreen Letter of Credit

Even Keel

Evidence of Insurability (Ins)
E.W.1.B.

Ex (Point of Origin)
Ex Dec

Ex Dock

GLOSSARY OF TERMS

The Entry Summary Selectivity System, a part of Customs'
Automated Commercial System, provides an automated
review of entry data to determine whether team or routine
review is required. Selectivity criteria include an assessment
of risk by importer, tariff number, country of origin,
manufacturer, and value. Summaries with Census warnings,
as well as quota, antidumping and countervailing duty entry
US Customs Service defines entry value (or entered value)
as the value reflected on the entry documentation submitted
See "Economic Order Quality"

A monetary allowance to the customer for picking up or
delivering at a point other than the destination shown on the
bill of lading. This provision is covered by tariff publication.
The rolling stock carriers use to facilitate the transportation
services that they provide, including containers, trucks,
Written statement concerning damage to equipment, based
An agreement acknowledging the condition of the carrier's
equipment when handed over and returned, which includes
the terms of contract under which the equipment was taken
An identifier assigned by the carrier to a piece of equipment.
A document transferring a container from one carrier to
The process of placing equipment at a selected location.

- See "Enterprise Resource Planning"

- Effective Radiated Power - a measure of a radio

- See "Extended Reporting Period" (Ins)

The date and time a package or shipment is expected to be
delivered to a given destination.

- Estimated Time of Availability. That time when a
tractor/partner carrier is available for dispatch.

- Estimated Time of Arrival.

- Estimated Time of Commencement

- Expected Time of Completion

- Export Trading Company

Estimated Time of Departure

Estimated Time of Sailing

A gas produced by many fruits and vegetables that
accelerates the ripening and aging processes.

European Union

Free trading area comprising Iceland, Norway and
Switzerland

Pool for the exchange of standard size pallets (the so-called
Europallets) in European cargo traffic, formed in 1961 by a
A charge for inland haulage transport in case of carrier
Effective U.S. Control

Said of a vessel which is balanced in such a way that the
draft forward and aft is the same as the draft in the midship of
Letter of credit with an initial expiration date but containing a
clause that states that it will be automatically extended for
additional periods unless the issuing bank provides notice to
When the draft of a ship fore and aft are the same

Any statement of a person's physical condition, occupation,
etc., affecting his acceptance for insurance.

Eastern Weighing and Inspection Bureau.

From the point where the shipment begins movement, e.g.,
"Ex Factory" "Ex Mine" or "Ex Warehouse." See "Terms of
Contraction for "Shipper's Export Declaration."

(From dock.) Seller owns goods until they are unloaded on
dock at port of discharge; selling price includes all costs so
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Ex Factory
Ex - "From"
Exception

Exception Clause
Exception Rate

Excess
Exchange Rate

Exclusions (Ins)

Exclusive Patronage Agreement

Exclusive Use
Ex-Dec
Exempt Carrier

Exemption Clause

Ex-Factory

EXIM Bank
Expediting
Expendable Pallet
Experience (Ins)

Experience Rating (Ins)

Expenses
Expiration

Expiry Date
Export

Export Broker

Export Cargo Shipping Instructions - PreAdvice

Export Control Classification Number

Export Declaration

Export Identification Number (EIN)

Export Letter of Credit

Export License

GLOSSARY OF TERMS

Seller owns goods until they are picked up at his factory;
selling price is the cost of the goods.

When used in pricing terms such as "Ex Factory" or "Ex
Dock," it signifies that the price quoted applies only at the
Notations made when the cargo is received at the carrier's
terminal or loaded aboard a vessel. They show any
irregularities in packaging or actual or suspected damage to
Contract wordings detailing how variations from a specified
A deviation from the class rate; changes (exceptions) made
- In English insurance terminology, a deductible or franchise,
after which losses will be paid.

- Going over the prescribed amount or degree e.g. excess
luggage is luggage of which the weight is over the weight for
The rate at which one currency can be exchanged for
another, usually expressed as the value of the one in terms of
Specified hazards for which a policy will not provide benefit
payments. (Often called Exceptions)

A shipper agrees to use only a conference's member liner
firms in return for a 10 to 15 percent rate reduction.

Vehicles that a carrier assigns to a specific shipper for its
See "Shippers' Export Declaration"

A for-hire carrier that is exempt from economic regulations.
A clause in a contract, which relieves the carrier's
responsibility for certain events - See "Exceptions Clause"
See "Ex Works" and "Incoterms”

Abbreviation for Export-lmport Bank of the United States. An
independent U.S. Government Agency which facilitates
exports of U.S. goods by providing loan guarantees and
Determining where an in-transit shipment is and attempting to
See "Disposable Pallet"

The loss record of an insured, class of coverage, or of an
Determination of the premium rate for an individual risk,
made partially or wholly on the basis of that risk's own past
Costs paid out in connection with booking of cargo and
arranging transport (e.g. commission).

Termination of a certain period.

Issued in connection with documents such as letters of credit,
tariffs etc. to advise that stated provisions will expire at a
Shipment of goods to a foreign country.

An enterprise that brings together buyer and seller for a fee,
then eventually withdraws from the transaction.

Instructions from shipper with details of all parties involved
and description of goods

Every product has an export control classification number
(formerly: Export Control Commodity Number) within the
Commerce Control List. Each ECCN consists of five
characters that identify the category, product group, type of
A government document declaring designated goods to be
shipped out of the country. To be completed by the exporter
number required for the exporter on the Shipper's Export
Declaration. A corporation may use their Federal Employer
Identification Number as issued by the IRS; individuals can
Term used by an exporter to describe a commercial letter of
credit in his favor or by a bank to describe a letter of credit
issued by a bank other than itself. The same L/C will be

A government document which permits the "Licensee" to
engage in the export of designated goods to certain
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Export Management Consultant
Export Rate

Export Request Form

Export Sales Contract

Export Trading Company

Exporter

Exposure (Ins)
EXQ

Ex Quay

EXS

Ex Ship

Extended Reporting Period (ERP) (Ins)
EXW

EZC

FAA

Fabrication
FAC

Factor

Factoring
Factory Delivery

Fair Return
Fair Market Value

Fair Value
Fairway

FAK
False Billing

Fantainer

FAQ
FAS

Fashion Transport

GLOSSARY OF TERMS

Individual or company that assists other companies in
identifying potential foreign markets for their goods, often
named as a sales agent or representative of the company

A rate published on traffic moving from an interior point to a
port for transshipment to a foreign country.

Document showing shipping instructions advising details of
cargo, routing and payment terms.

The initial document in any international transaction; it details
the specifics of the sales agreement between the buyer and
Company that buys and sells goods with the objective of
taking advantage of market opportunities around the world.
The party responsible for the export of goods.

(1) State of being subject to the possibility of loss; (2) extent
of risk as measured by payroll, gate receipts, area, or
otherwise; (3) possibility of loss to a risk being caused by its
See "Ex Quay"

"Ex Quay" means that the seller makes the goods available
to the buyer on the quay (wharf) at the destination named in
the sales contract. The seller has to bear the full cost and risk
involved in bringing the goods there. There are two "Ex Quay"
contracts in use: (a) Ex Quay "duty paid" and (b) Ex Quay
See "Ex Ship"

"Ex Ship" means that the seller will make the goods available
to the buyer on board the ship at the destination named in the
sales contract. The seller bears all costs and risks involved in
A period allowed for making claims after expiration of a
"claims made" liability policy. Also known as a "tail."
Ex-Works (See Incoterms or Terms of Sale)

See "European Zone Charge"

See "Federal Aviation Administration"

A term used to distinguish manufacturing operations for
components as opposed to assembly operations.

Fast As Can

A factor is an agent who will, at a discount (usually five to 8%
of the gross), buy receivables.

Service of assuming the cred
generally including collecting payment when due. Factors
often provide or arrange limited-recourse financing against
the accounts receivable they are guaranteeing, referred to as
The delivery of goods by a factory whereby the goods are put
at the disposal of another (internal) party such as a

A profit level that enables a carrier to realize a rate of return
on investment or property value that the regulatory agencies
In Insurance - Value on open market of goods of similar age
The value of the carrier's property; the calculation basis has
included original cost minus depreciation, replacement cost,
A navigable channel for vessels, often the regular or
prescribed track a vessel will follow in order to avoid
Abbreviation for "Freight All Kinds." Usually refers to full
container loads of mixed shipments.

Misrepresenting freight or weight on shipping documents.
Identical to a GP but is fitted with an electric extraction fan for
carriage of cargoes prone to condensation. 20' only.
Frequently Asked Questions. A document about a given topic
in a question/answer form.

Abbreviation for "Free Alongside Ship."

Transport of clothing and/or garments including shoes, belts
and handbags in dedicated means of transport. Often in a
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FCA

FCC
FCL

F.C.&S.
FCR

F.D.
F.D.A.
FDD
FD&D

FDEDANRSAOCLONL
FDESP

Fed Funds Rate
Federal Aviation Administration
Federal Maritime Commission

Feedback

Feeder
Feeder Service

Feeder Vessel
Fender

FEU

FHEX
FHINC

Fidelity Bond (Ins)

Fiduciary

Field Warehouse

Fifth Wheel
Fill Rate

FILO
Final Destination

Finance Lease

Financial Responsibility

GLOSSARY OF TERMS

Free to Carrier. A modern equivalent of FAS used in
intermodal transport where goods are transferred at a
nominated forwarders premises, depot or terminal but not

- Federal Communications Commission

- Fully Cellular Containership

Abbreviation for "Full Container Load."

Free of Capture and Seizure
exclude the broad war risk coverage given in most basic
Forwarders Cargo Receipt

Abbreviation for "Free Discharge."

Food and Drug Administration.

Freight Demurrage Deadfreight

Freight, Demurrage & Defense

Freight Deemed Earned, Discountless And Non-Returnable
(Refundable) Ship And Or Cargo Lost Or Not Lost

Free Despatch

Interest rate at which banks in the United States lend each
other dollars for next-day repayment ("overnight loans").
The US federal agency that administers federal safety
regulations governing air transportation.

US regulatory agency responsible for rates and practices of
ocean carriers shipping to and from the United States.

The flow of information back into the control system so that
actual performance can be compared with planned

A grain container or reservoir constructed around the
hatchway between two decks of a ship which when filled with
grain automatically feeds or fills in the vacant areas in the
Cargo to/from regional ports are transferred to/from a central
hub port for a long-haul ocean voyage. See "Connecting

A short-sea vessel which transfers cargo between a central
"hub" port and smaller "spoke" ports.

Cushion placed between ships or between ship and pier.
Abbreviation for "Forty-Foot Equivalent Units." Refers to
container size standard of forty feet. Two twenty-foot
Fridays/Holidays Excluded

Fridays/Holidays Included

A bond which will reimburse an employer for loss up to the
amount of the bond, sustained by an employer (the insured)
by reason of any dishonest act of an employee (or

--[n] a person who holds assets in trust for a beneficiary; "it
is illegal for a fiduciary to misappropriate money for personal
-- [ad]] relating to or of the nature of a legal trust (i.e. the
holding of something in trust for another); "a fiduciary

A warehouse that stores goods on the goods' owner's
property while the goods are under a bona fide public
warehouse manager's custody. The owner uses the public
The semi-circular steel coupling device mounted on a tractor
which engages and locks with a chassis semi-trailer.
Percentage of order items that the picking operation actually
See: "Free In/Liner Out". Sea freight with which the shipper
pays load costs and the carrier pays for discharge costs.
The last stopping point for a shipment.

An equipment-leasing arrangement that provides the lessee
with a means of financing for the leased equipment; a

Motor carriers must have bodily injury and property damage
(not cargo) insurance of not less than $500,000 per incident
per vehicle; higher financial responsibility limits apply for
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Financing Risk
FIO

FIOS

FIOST

FIOT
FIPS
Firkin
First Carrier

First In - First Out (FIFO)

First Named Insured (Ins)
FIT

Five Freedoms
FIw

Fixed Costs
Fixed Crane

Fixed Height Load Carrying Truck
Fixed Platform Truck

Fixing

Fixture

Flag of Convenience
Flammable

Flash Point
Flat

Flat Bed

Flat Cancellation (Ins)
Flat Car

Flatpacking

Flat Rack/Flat Bed Container

GLOSSARY OF TERMS

Term used to describe the increasing uncertainty that the
buyer of goods will have the capacity to pay when payment is
due the longer the time period he is given to make payment.
See Free In and Out
Free In Out Stowed Freight rates quoted FIOS exclude all
aspects related to cargo handling. The ship is responsible
only for expenses related to the ship calling the port.
Free In/Out and Trimmed. Charterer pays for cost of
loading/discharging cargo, including stowage and trimming.
Free In/Out and Trimmed. As per FIOS but includes trimming,
e.g. the leveling of bulk cargoes. FIOS includes sea freight,
but excludes loading/discharging and stowage costs.
Federal Information Processing Standards
A capacity measurement equal to one-fourth of a barrel.
The carrier who actually performs the first part of the air
The method whereby the goods which have been longest in
stock (first in) are used, delivered (sold) and/or consumed
The first named insured appearing on a commercial policy.
The latest forms permit the insurer to satisfy contractual
duties by giving notice to the "first" named insured rather than
Free In Trimmed

A collective term which depicts the five areas of 'rights' for
the air transportation of passengers or cargo, viz.: (expressed
- Freedom 1:the right to overfly a foreign country.
- Freedom 2:the right to make a non-traffic stop at a foreign
country C enroute to foreign country B.
- Freedom 3:the right to set down (off loading) passengers or
cargo in a foreign country B from home country A.
- Freedom 4:the right to pick up (loading) passengers/ cargo
from a foreign country B to country A.
- Freedom 5:tbe right to carry passengers or cargo between
Free In Wagon
Costs that do not vary with the level of activity. Some fixed
costs continue even if no cargo is carried. Terminal leases,
A crane of which the principal structure is mounted on
permanent or semi permanent foundations.
Synonym: Fixed platform truck.
Truck carrying its load on a non-elevating platform.
See Fixed Height Load-carrying Truck. (listing above)
Chartering a Vessel or Setting a Time
Conclusion of shipbrokers negotiations to charter a ship - an
The registration of ships in a country whose tax on the profits
of trading ships is low or whose requirements concerning
manning or maintenance are not stringent. Sometimes
referred to as flags of necessity; denotes registration of
vessels in foreign nations that offer favorable tax structures
and regulations; also the flag representing the nation under
whose jurisdiction a ship is registered. Ships are always
Capable to be set on fire under given circumstances.
The lowest temperature at which a good produces enough
vapor to form a flammable mixture with air.
See "Flat Rack"
A wheeled trailer or a semi-trailer with a flat cargo carrying
surface or deck and without any superstructure.
Cancellation of an insurance policy as of the date of its start
A rail car without a roof and walls.
Cargo to presented stacked and secured as an integral unit.
A container with no sides and frame members at the front
and rear. Container can be loaded from the sides and top.

REMINGTONSRECOVERIES.COM



Fleet
Flexible Path Equipment

Flexitanks

Flight Number

Floater Policy (Ins)
Floating Crane

Floating Deck
Floating Stock
Flotsam

Flow Chart

Flow Rack
FLT

FMC (F.M.C.)
FME
FMS

FO

FOB

FOC

FOR

For-Hire Carrier

Force Majeure
Fore and Aft

Fore & Aft Stowage
Forecastle

Foreign Exports

Foreign Sales Corporation

Foreign Trade Zone (FTZ)

Forfait
Fork Lift

Fork Pockets

Forty Foot Equivalent Unit (FEU)

Forward

Forwarder

GLOSSARY OF TERMS

Any group of means of transport acting together or under one
Materials handling devices that include hand trucks and

A large polythene liner which can be fitted inside a 20'GP for
the transportation of non-hazardous liquids.

An identifier associated with the air equipment (plane).
Typically a combination of two letters, indicating the airline,
and three or four digits indicating the number of the voyage.
A policy under the terms of which protection follows
moveable property, covering it wherever it may be.

A crane mounted on a barge or pontoon, which can be towed
A floating structure that can be partially submerged to enable
vessels to enter and to leave and which can be raised for use
See "Pipeline Inventory"

Floating wreckage of a ship or its cargo - or floating debris.

A diagram, using symbols and depicting the sequence of
events that should take place in a complex set of tasks.

A storage method where product is presented to picking
operations at one end of a rack and replenished from the

Full Liner Terms

Federal Maritime Commission. The U.S. Governmental
regulatory body responsible for administering maritime affairs
including the tariff system, Freight Forwarder Licensing,
enforcing the conditions of the Shipping Act and approving
Force Majeure Excepted

Fathoms (each fathom is 6-feet or approximately 2 meters)

- For Orders

- Fuel Oil/Intermediate

- Free Out

See Free On Board. See also Terms of Sale, FOB.

See "Flag Of Convenience"

see "Free On Rail"

A carrier that provides transportation service to the public on
The title of a common clause in contracts, exempting the
parties for non-fulfillment of their obligations as a result of
conditions beyond their control, such as earthquakes, floods
The direction on a vessel parallel to the center line.

Stowage from the bow to the stern (lengthwise), as opposed
Forward part of a vessel where stores, ropes and anchor
Exports of foreign merchandise (re-exports), consist of
commodities of foreign origin which have entered the United
States for consumption or into Customs bonded warehouses
or U.S. Foreign Trade Zones, and which, at the time of
Under U.S. tax law, a corporation created to obtain tax
exemption on part of the earnings of U.S. products in foreign
markets. Must be set-up as a foreign corporation with an

A free port in a country divorced from Customs authority but
under government control. Merchandise, except that which is
prohibited, may be stored in the zone without being subject to
Purchase of negotiable instruments, most often avalized
drafts, without recourse. The forfaiter assumes the credit risk
A machine used to pick up and move goods loaded on pallets
Openings or recesses in a side of a container for the entry of
the forks of a fork lift truck.

Unit of measurement equivalent to one forty foot shipping
Toward the bow of a ship.

Synonym: Freight Forwarder.

The party arranging the carriage of goods including
connected services and/or associated formalities on behalf of

REMINGTONSRECOVERIES.COM



GLOSSARY OF TERMS

Forwarder Compensation

Forwarders Cargo Receipt

Forwarding Instruction
FOT

Foul Bill of Lading

Four-Way Pallet

FOW

FP

F.P.A.

F.P.A.A.C. (Free of Particular Average, American Conditions)
F.P.A.E.C. (Free of Particular Average, English Conditions)

FR
Fragile

Franchise (Ins)
Free Alongside (FAS)

Free Astray
Freeboard

Free Carrier (FCA)
Free Circulation

Free Despatch

Free EXINS

Free House Unclear
Free In

Free In and Out (FIO)

Free In Liner Out (FILO)

Free In Out Stowed (FIOS)
Free Lift

See Brokerage.

- Document issued by a freight forwarder or freight
consolidator indicating goods have been received from the
seller and are being held at the disposal of the buyer. Goods
are generally received in th
forwarder/consolidator will arrange shipment, and possibly

- A non-negotiable document issued by a forwarder which will
satisfy legal requirements for a letter-of-credit. Since a
forwarder is not an NVOCC it cannot issue actual Bills of
Lading. The FCR is legally binding upon the forwarder and is
Document issued to a freight forwarder, giving instructions to
the forwarder for the forwarding of goods described therein.
Free On Truck

A receipt for goods issued by a carrier with an indication that
the goods were damaged when received. Compare Clean Bill
A pallet designed so that the forks of a fork lift truck can be
inserted from all four sides. See Fork lift.

- First Open Water

- Free On Wharf

Free Pratique. Clearance by the Health Authorities

See "Free of Particular Average."

Average clause that limits recovery of partial losses under the
Perils clause to those losses directly resulting from fire,
Same as FPAAC except that partial losses under the Perils
clause are fully recover-able if the vessel has been stranded,
sunk, burned, been on fire, or in collision, without requiring
First Refusal - First attempt at best offer that can be matched.
Easily breakable. Term denoting that goods should be

- A provision in some policies stating that the insurance
company shall not be responsible for any loss which is less
than a certain amount. If the loss equals or exceeds that

- A provision in freight insurance conditions which exempts
the insurer from particular average losses, in any one
accident, under 3%. The provision is waived if the loss is

The seller must deliver the goods to a pier and place them
within reach of the ship's loading equipment. See Terms of
An astray shipment (a lost shipment that is found) sent to its
proper destination without additional charge.

The minimum vertical distance from the surface of the water
Free Carrier, FCA, to a named place. This term replaces the
former "FOB named inland port" to designate the seller's
responsibility for the cost of loading goods at the named
shipping point. It may be used for multimodal transport,

The movement of goods within the European Community
without the need to pay any duty.

If loading/discharging achieved sooner than agreed, there will
be no freight money returned.

Free of any Extra Insurance

Delivered at a certain destination without payment of certain
Pricing terms indicating charterer of vessel is responsible for
cost of loading goods onto vessel.

Cost of loading and unloading a vessel is borne by the
Transport condition denoting that the freight rate is inclusive
of the sea carriage and the cost of discharging, the latter as
per the custom of the port. It excludes the cost of loading
Freight rates quoted FIOS exclude all aspects related to
cargo handling. The ship is responsible only for expenses
The maximum elevation of the forks of a fork lift truck.
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Free of Particular Average (FPA)

Free on Board (FOB - U.S. Domestic Use)

Free on Board (Int'l Use)

Free On Rail / Free On Truck
Free Out (FO)

Free Port

Free Practique

Free Sale Certificate

Free Time

Free Trade Zone (FTZ)

Freely Negotiable Letter of Credit
Freight

Freight All Kinds (FAK)

Freight Bill

Freight Brokerage
Freight Carriage Paid To..

Freight Carriage and Insurance Paid To...

Freight Collect
Freight Container

GLOSSARY OF TERMS

A marine insurance term meaning that the assurer will not
allow payment for partial loss or damage to cargo shipments
except in certain circumstances, such as stranding, sinking,
Shipped under a rate that includes costs of delivery to and
the loading onto a carrier at a specified point.

- FOB Freight Allowed: The same as FOB named inland
carrier, except the buyer pays the transportation charge and

- FOB Freight Prepaid: The same as FOB named inland
carrier, except the seller pays the freight charges of the

- FOB Named Point of Exportation: Seller is responsible for
the cost of placing the goods at a named point of exportation.
Some European buyers use this form when they actually

- FOB Vessel: Seller is responsible for goods and preparation
of export documentation until actually placed aboard the

See Terms of Sale. www.incoterms.org
Inese erms are synonyimnous, sirnce uie wora uuck reiates o e raliway wagons.

The terms should only be used then the goods are to be carried by rail. Free on
Railroad defines seller's responsible for the cost of goods is to the point of loading

Cost of unloading a vessel is borne by the charterer.

A restricted area at a seaport for the handling of duty-
exempted import goods. Also called a Foreign Trade Zone.
An international port or an area within an international port at
which, crew, passengers, baggage, cargo, mail and stores
may be disembarked or unloaded, may remain and may be
transhipped, without being subjected to any customs charges
Permission granted by local medical authorities, denoting that
the vessel has a clean Bill of Health so that people may

The U.S. government does not issue certificates of free sale.
However, the Food and Drug Administration, Silver Spring,
Maryland, will issue, upon request, a letter of comment to the
U.S. manufacturers whose products are subject to the
Federal Food, Drug and Cosmetic Act or other acts

That amount of time that a carrier's equipment may be used
without incurring additional charges. (See Storage,

A port designated by the government of a country for duty-
free entry of any non-prohibited goods. Merchandise may be
stored, displayed, used for manufacturing, etc., within the
Letter of credit that indicates it is "available with any bank by
negotiation." By including this wording, the issuing bank
authorizes the beneficiary to present documents to the bank

Refers to either the cargo carried or the charges assessed for
FAK IS a shipping classification. Goods classitied FAK are usually charged higher

rates than those marked with a specific classification and are frequently in a

A document issued by the carrier based on the bill of lading
and other information; used to account for a shipment

A commission paid to a licensed Freight Forwarder or
Custom House Broker by the steamship line concerning
export transactions. Commission is paid either as a
percentage or the freight charges or as a lump sum amount
See "C&F"

See "CIF"
Freight charges to be paid by Consignee at destination.
See: "Container"
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Freight Costs
Freight Forwarder
Freight Invoice
Freight Manifest
Freight Prepaid
Freight Quotation
Freight Rate
Freight Release
Freighters

FRT

Freight Ton

Frustration
FTL

F.T.Z.

Full Container Load (FCL)

Full Container Ship

Full Liner Terms
Full Service Leasing
Full Set

Full Trailer

Fully Cellular Containership (FCC)

Fumigation
FWAD
FWDD
FWIW
FYG

FYI

GA

Gantry Crane

Gateway

GATT

GLOSSARY OF TERMS

Costs incurred by the merchant in moving goods, by
whatever means, from one place to another under the terms
of the contract of carriage. In addition to transport costs this
may include such elements as packing, documentation,

A person whose business is to act as an agent on behalf of
the shipper. A freight forwarder frequently makes the booking
An itemized list of goods shipped and services rendered

A (cargo) manifest including all freight particulars.

Freight charges to be paid by Shipper/Exporter prior to

A quotation from a carrier or forwarder covering the cost of
transport between two specified locations.

The charge made for the transportation of freight

Evidence that the freight charges for the cargo have been
paid. If in writing, it may be presented at the pier to obtain
release of the cargo. (Normally, once the freight is paid,
Breakbulk vessels both refrigerated and unrefrigerated,
containerships, partial containerships, roll-on/roll-off vessels,
Freight

A unit for freighting cargo according to weight and/or cubic
Charterers when canceling agreement sometimes quote
‘doctrine of frustration' i.e. vessel is lost, extensive delays.
Full Truck Load

- Free Trade Zone

- Foreign Trade Zone - A facility which - under license issued
by the Foreign Trade Zone (FTZ) board - has acquired extra-
territorial status. Merchandise entered into a FTZ are
considered as having been "exported" and can be subjected
to manipulation or manufacturing processes without Customs
- A container stuffed or stripped under risk and for account of
the shipper and/or the consignee.

- A general reference for identifying container loads of cargo
loaded and/or discharged at merchants' premises.

Ships equipped with permanent container cells, with little or
no space for other types of cargo.

Freight amount includes both shore-based and on-board
stevedoring, lashing, unlashing, dunnage materials, securing,
unsecuring and all costs for receiving the cargo.

An equipment-leasing arrangement that includes a variety of
services to support the leased equipment; a common method
All signed originals of a document. For example, bills of
lading are often issued in three originals, all having the same
A truck trailer constructed in such way that its own weight and
that of the cargo rest upon its own wheels, instead of being

A vessel specially designed to carry containers, with cell-
guides under deck and necessary fittings and equipment on
Treating of cargoes with gases to exterminate unwanted life
Fresh Water Arrival Draft

Fresh Water Departure Draft

For What It's Worth

For Your Guidance

For Your Information

General Average

A crane or hoisting machine mounted on a frame or structure
spanning an intervening space, which often travels on rails.
Industry-related: A point at which freight moving from one
territory to another is interchanged between transportation
Abbreviation for "General Agreement on Tariffs and Trade." A
multilateral treaty to help reduce trade barriers between the
signatory countries and to promote trade through tariff
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GBL
GCR

GDSM
Gear
Geared

General Aggregate Limit (Ins)

General Average (Ins)

General Average Act (York-Antwerp Rules)

General Average Contribution (Ins)

General Average Deposit (Ins)
General Average Guarantee (Ins)

General Average In Full (Ins)

General Average Sacrifice

General Average Security

General Average Statement
General Cargo

General Cargo Carrier

General Cargo Rate (GCR)
General Commodity Rate (GCR)

General Exclusion Clause (Ins)
General Order (G.O.)

Generator Set (Gen Set)
Germanischer Lloyd
GIT

GLS / GLSS

GMDSS

GLOSSARY OF TERMS

Abbreviation for "Government Bill of Lading."

See "General Cargo Rate"

Abbreviation for "General Department Store Merchandise." A
classification of commodities that includes goods generally
shipped by mass-merchandise companies. This commodity
A general terms for ropes, tackle, etc.

Vessel/conveyance carries its own means of

A Commercial General Liability limit that applies to all
damages paid for bodily injury, property damage, personal
injury, advertising injury, and medical expenses, except

- Loss resulting from a voluntary sacrifice of any part of the
vessel or cargo, or an expenditure to safeguard the vessel
and the rest of the cargo. When such a loss occurs, it is paid
on a pro rata basis by the ship owner and all cargo owners.
Intentional act or sacrifice that is carried out to safeguard
vessel and cargo. When a vessel is in danger, the master
has the right to sacrifice property and/or to incur reasonable
- An Ocean Marine coverage meaning a partial loss which
has resulted from the voluntary and deliberate sacrifice of
some cargo for the benefit of all concerned, and which must
be shared by all parties (owners of ship, cargo and freight) in
proportion to their interest. For example, if 100 containers
were jettisoned from a 1000 container load in order to protect
the ship, the owners of the remaining 900 containers, the
There is a general average act when, and only when any
extraordinary sacrifice or expenditure is intentionally and
reasonably made or incurred for the common safety for the
purpose of preserving from peril the property involved in a
The proportionate shares of the vessel owner and each of the
cargo owners in order to make up the expenditure or sacrifice
Paid by a consignee to obtain release of the cargo from the
carrier following a general average act. This may be replaced
Paid by a consignee to obtain release of the cargo from the
carrier following a general average act. This may be replaced
An agreement in a cargo insurance whereby Underwriters do
not reduce a claim for general average contribution in event
The voluntary destruction of part of the vessel or the cargo, or
the deliberate expenditure of funds in time of grave peril,
which is successful in avoiding total disaster

Documents the cargo owner presents to the General Average
Adjuster to replace the vessel owner's maritime lien on cargo
for its share of General Average and to obtain release of the
goods by the Steamship Company. G.A. Security consists of
This shows in detail all general average costs and expenses
and the contribution of each interest in the general average in
A non-bulk oil cargo composed of miscellaneous goods.
Breakbulk freighters, car carriers, cattle carriers, pallet

The rate for the carriage of cargo other than a class rate or
See "General Cargo Rate"

A clause in the Institute Cargo Clauses 1982, which specifies
risks that are excluded, irrespective of the risks covered
When U.S. Customs orders shipments without entries to be
kept in their custody in a bonded warehouse.

A portable generator which can be attached to a refrigerated
container to power the refrigeration unit during transit.
German Classification Society

See "Goods In Transit"

Gearless

Global Maritime Distress and Safety System
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GNCN
GN

GO
Go-Down

Going-Concern Value

Goods Control Certificate

Gondola

Good Faith (Ins)

Goods
Goods In Transit (GIT)
Goods Receipt

Gooseneck
Government Impelled
GP

GPS

GR

Grace Period

Grandfather Clause
GRD

GRI
GRT

Gross Freight
Gross Manifest

Gross Tonnage (GT)

Gross Weight

Grounding
Groupage
Groupage Agent
Groupeur

GSB

GSP

GTDI

Guaranteed Freight

GLOSSARY OF TERMS

GenCon "General Conditions"

Grain

- Gas Oil

- See "General Order"

In the Far East, a warehouse where goods are stored and
The value that a firm has as an entity, as opposed to the sum
of the values of each of its parts taken separately; particularly
important in determining a reasonable railroad rate.
Document issued by a competent body evidencing the quality
of goods described therein, in accordance with national or
international standards, or conforming to legislation in the

A railcar with a flat platform and sides three to five feet high,
used for top loading long, heavy items.

A basic principle of insurance. The Assured and his broker
must disclose and truly represent every material
circumstance to the Underwriter before acceptance of the
risk. A breach of good faith entitles the Underwriter to avoid

- Common term indicating movable property, merchandise, or
- All materials which are used to satisfy demands

- Whole or part of the cargo received from the shipper,
including any equipment supplied by the shipper.

The goods which have departed from the initial loading point
and not yet arrived at the final unloading point.

Document issued by a port, warehouse, shed, or terminal
operator acknowledging receipt of goods specified therein on
The front rails of the chassis that raise above the plane of the
chassis and engage in the tunnel of a container leading to the
Cargo owned by or subsidized by the Federal Government
Grain Capacity (cubic capacity in "grain"

Global Positioning System

Geographical Rotation (ports of call)

See "Days of Grace"

A provision that enabled motor carriers engaged in lawful
trucking operations before the passage of the Motor Carrier
Act of 1935 to secure common carrier authority w/o proving
Geared

Abbreviation for "General Rate Increase." Used to describe
an across-the-board tariff rate increase implemented by
Gross Registered Tonnage

Freight money collected or to be collected without calculating
the expenses relating to the running cost of the ship for the

A manifest containing freight details without any appropriate

the volume in cubic meters of all enclosed spaces on the
vessel.

Entire weight of goods, packaging and freight car or
container, ready for shipment. Generally, 80,000 pounds
maximum container, cargo and tractor for highway transport.
Deliberate contact by a ship with the bottom while she is
moored or anchored as a result of the water level dropping
A consolidation service, putting small shipments into

One who consolidates LCL consignments to offer to a carrier
See "Groupage Agent"

Good Safe Berth

Good Safe Port

European Guidelines for Trade Data Interchange

Freight payable whether the goods are delivered or not,
provided the failure to deliver the goods resulted from causes

REMINGTONSRECOVERIES.COM



Guaranteed Renewable Policy (Ins)

GUI
Gunwale

GVW
2H
Hague Protocol

Hague Rules, The

Hague Visby Rules

Half-Height

Hamburg Rules
Handling Instructions
Handling Service

Harbor

Harbor Dues
Harbor Master
Hard Aground
Hard Copy

Harmonized System of Codes (HS)

Harter Act
Hatch
Hatch Cover

Hatchway
Haulage

Haulier
HAWB

GLOSSARY OF TERMS

A policy which the insured has the right to continue in force
by the timely payment of premiums to a specified age,
(usually age 50) during which period the insurer has no right
to make unilaterally any change in any provision of the policy
while the policy is in force but make changes in premium
Graphical User Interface

Upper edge of a ship's sides

Abbreviation for "Gross Vehicle Weight." The combined total
weight of a vehicle and its container, inclusive of prime
Second Half

Amendment of the Warsaw convention at The Hague,

A multilateral maritime treaty adopted in 1921 (at The Hague,
Netherlands). Standardizes liability of an international carrier
under the Ocean B/L. Establishes a legal "floor" for B/L. See
A set of rules, amending the Hague Rules published in 1968
and subsequently given the force of law by many maritime
Identical to the open top, but with 4'3" ends and not the
standard 8'6". Suitable for the carriage of heavy cargo as the
Rules governing the rights and responsibilities of carrier and
cargo interests which may be incorporated into a contract for
the carriage of goods by sea either by agreement of the
parties or statutorily. These rules were adopted by the United
Indication how cargo is to be handled.

Service concerning the physical handling of cargo.

Place of shelter for vessels. Most of the time used as an
indication for the geographical location.

Various local charges against all seagoing vessels entering a
harbor, to cover maintenance of channel depths, buoys,
lights, etc. All harbors do not necessarily have this charge.
An officer who attends to the berthing, etc., of ships in a

A vessel which has gone aground and is incapable of
Computer output printed on paper

An international goods classification system for describing
cargo in international trade under a single commodity-coding
scheme. Developed under the auspices of the Customs
Cooperations Council (CCC), an international Customs
organization in Brussels, this code is a hierarchically
structured product nomenclature containing approximately
5,000 headings and subheadings. It is organized into 99
chapters arranged in 22 sections. Sections encompass an
industry (e.g., Section XI, Textiles and Textile Articles);
chapters encompass the various materials and products of
the industry (e.g., Chapter 50, Silk; Chapter 55, Manmade
Staple Fibers; Chapter 57, Carpets). The basic code contains
four-digit headings and six-digit subheadings. Many countries
A law passed by Congress in 1893. The Harter Act provides
that a vessel owner is not responsible for loss or damage
caused by faults or errors in navigation, provided the ship
owner has taken proper care to see that his/her ship is in all
The opening in the deck of a vessel; gives access to the
Watertight means of closing the hatchway of a vessel.
Opening in the deck of a vessel through which cargo is
loaded into, or discharged from the hold and which is closed
The inland transport service which is offered by the carrier
under the terms and conditions of the tariff and of the relative
Road carrier

House Airway Bill of Lading
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Hawser

Hazard (Ins)

Hazardous Materials
HAZ MAT

HBF

H/C
HDLTSBENDS
HDWTS

Header Board
Heated Container
Heavy Lift
Heavy-Lift Charge
Heavy-Lift Vessel

Hedging

Held Covered (Ins)

Helm

Heuristic
H/H
HHDW
HH/Goods
HHGPE
High Cube

High-Density Compression
Hinterland

Hired Automobile (Ins)

Hitchment

Hitchment Cargo
HM

HMS

HMT

HO

Hogged

Hoisting Rope

GLOSSARY OF TERMS

Large strong rope used for towing purposes and for securing
or mooring ships. Hawsers are now mostly made of steel.

A specific situation that increases the probability of the
occurrence of loss arising from a peril, or that may influence
the extent of the loss. For example, accident, sickness, fire,
flood, liability, explosion are perils. Slippery floors, unsanitary
conditions, shingled roofs, congested traffic, unguarded
Cargo or Goods deemed dangerous because of their nature,
such as caustic substances, radioactive materials,

An industry abbreviation for "Hazardous Material."

Harmless Bulk Fertilizer

See "High Cube"

Half Despatch Lay Time Saved Both Ends

Half Despatch Working (or Weather) Time Saved

See Bulkhead (road cargo).

Thermal container served by a heat producing appliance
Single commodities too heavy to be lifted by the ship's

A charge made for lifting articles too heavy to be lifted by a
A vessel specially designed and equipped for the carriage of
Buying or selling earlier and more than really needed in order
to protect the company against price increases or shortages
of commodities or components to realize profits when prices
A provisional acceptance of risk, subject to confirmation at a
later date that the agreed cover is needed. Where applicable
to an existing insurance, cover is conditional, in practice, on
prompt advice to the Underwriter as soon as the Assured is
aware of the circumstances to be held covered coming into
A tiller or a wheel generally installed on the bridge or
wheelhouse of a ship to turn the rudder during maneuvering
The process of solving problems by evaluating each step in
the progress, searching for satisfactory solutions rather than
optimal solutions. It comprises a form of problem solving
where the results are determined by experience or intuition

- House to House (same as CY/CY)

- Hold Harmless

Handy Heave Dead Weight (scrap)

Household Goods

Household Goods & Personal Effects

Container which exceeds 8-feet-6-inches (102 inches) (2.56
meters) in height. Identical to the GP, but with 9'6" sides and
Compression of a flat or standard bale of cotton to
approximately 32 pounds per cubic foot. Usually applies to
The inland area served by a certain port.

Autos the insured leases, hires, rents or borrows but not
autos owned by employees or members of their households.
The marrying of two or more portions of one shipment that
originate at different locations, moving under one bill of
lading, from one shipper to one consignee. Authority for this
An amount of goods which is added to an original
consignment as the owner and the destination are the same
Hazardous Materials (see Hazardous Materials)

Heavy Metal Scraps

Harbor Maintenance Tax

See "Hold"

Loading condition of a vessel in such a way that the centre of
the vessel is slightly raised (arch-wise in the center).

Special flexible wire rope for lifting purposes, generally being
of six strands with 19 wires in each strand and in most cases
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Hold

Hold Harmless Agreement (Ins)

Home Port

Hook to Hook

Hopper Barge

Hopper Car

House Airway Bill
House-to-House

House-to-Pier
Hovercraft

H/P

Hub

Huckepack Carriage
Hull

Humping
Hundredweight (cwt.)
Husbanding
Hydrofoil

HW

I/A

IACS
IATA

IATA Cargo Agent
IATA Member
ICAO

GLOSSARY OF TERMS

Compartment below deck used solely for carrying cargo.

A contractual arrangement whereby one party assumes the
liability inherent in a situation, thereby relieving the other
party of responsibility. Such agreements are typically found in
contracts like leases. A typical lease may provide that the
lessee must "hold harmless' the lessor for any liability from
The port of registration of a vessel

LINER TERMS HOOK / HOOK: Given that this is a notional
point in chartering terms, this is best described as the
Shipper/Receiver arranging for delivery/receival of cargo
to/from directly under ships hook and the ship paying for the
labour to stow the cargo in the vessels cargo holds, as well
as on-board lashing & securing and provision of dunnage
materi al s, and to discharge
based stevedoring aspects remain the responsibility of the
shipper/receiver, however, there are some Owners that may
incorporate these costs into their LTHH rate. Once again, ask
Owners to clearly define this aspect. Wharfage
charges/dues/taxes can be a contentious issue but are
usually considered to be for the Shippers/Receivers account
A barge which loads material dumped into it by a dredger and
discharges the cargo through the bottom.

Railcar that permits top loading and bottom unloading of bulk
commodities; some hopper cars have permanent tops with
hatches to provide protection against the elements.

A bill of lading issued by a forwarder to a shipper as a receipt
for goods that the forwarder will consolidate with cargo from
See Door-to-Door.

Cargo loaded into a container by the shipper under shipper's
supervision. When the cargo is exported, it is unloaded at the
A vessel used for the transportation of passengers and cargo
riding on a cushion of air formed under it. It is very

House to Pier (same as CY/CFS)

The central transshipment point in a transport structure,
serving a number of consignees and/or consignors by means
of spokes. The stretches between hubs mutually are referred
See "Piggyback"

Outer shell of a vessel, made of steel plates or other suitable
material to keep water outside the vessel.

The process of connecting a moving rail car with a
motionless rail car within a rail classification yard in order to
make up a train. The cars move by gravity from an incline or
The pricing unit used in transportation; a hundredweight is
Taking care of a vessel's non cargo related operations as
instructed the by the master or owner of such vessel.

A craft more or less similar to the Hovercraft insofar as it flies
over water and thus eliminates friction between the water and
the hull. Under acceleration it rises above water but remains
High Water

Abbreviation for "Independent Action." The right of a
conference member to publish a rate of tariff rule that departs
See "International Association of Classification Societies"
See "International Air Transport Association"

An agent approved by IATA and registered in the IATA Cargo
Agency List. This enables the agent, upon authorization of
the IATA carrier, to receive shipments, to execute Air

An airline which is a member of IATA (air cargo).
International Civil Aviation Organization.

Abbreviation for (1) "Interstate Commerce Commission,”

REMINGTONSRECOVERIES.COM



ICC
ICC Clauses (Ins)
ICD

Ice Clause
ICHCA
ICS

ICTF
ICW

Idle Time
IE

IFM
Igloos
Ignition
ILO

IMB
IMC

I.M.C.O.

I.M.D.G. Code
Immediate Delivery Entry

Immediate Exportation

Immediate Transportation Entry
IMO

Implied Warranty
Import

Import Certificate

Importer of Record
Import License

Import Letter of Credit
In &Or Over

Incoterms

In Bond

GLOSSARY OF TERMS

(2) "International Chamber of Commerce."

See "Institute Cargo Clauses"

See "Inland Clearance Depot"

An ice clause is a standard clause in the chartering of ocean
vessels. It dictates the course a vessel master may take if the
ship is prevented from entering the loading or discharge port
because of ice, or if the vessel is threatened by ice while in
the port. The clause establishes rights and obligations of both
International Cargo Handling Coordinating Association

See "International Chamber of Shipping"

Intermediate Container transfer Facility - ICTF is a site where
cargo is transferred from one form of transit to another, such
Intracoastal Waterway - series of waterways along a coast
connected so that vessels may travel without venturing into
The amount of ineffective time whereby the available
resources are not used e.g. a container in a yard.

Stands for "Immediate Exit." In the U.S., Customs IE Form is
used when goods are brought into the U.S. and are to be
immediately re-exported without being transported within the
Inward Foreign Manifest

Pallets and containers used in air transportation; the igloo
shape fits the internal wall contours of a narrow-body

Setting on fire or catching fire.

See "International Labour Organization”

International Maritime Bureau

See "Intermodal Marketing Company"

International Maritime Consultative Organization. A forum in
which most major maritime nations participate and through
which recommendations for the carriage of dangerous goods,
bulk commodities, and maritime regulations become
International Maritime Dangerous Goods Code. The
regulations published by the IMO for transporting hazardous
See Customs Entries.

An entry that allows foreign merchandise arriving at one port
to be exported from the same port without the payment of
See Customs Entries

See "International Maritime Organization"

A warranty is a representation by the policyholder that certain
conditions exist or will be met. Even if the warranty is not in
writing, it may exist as an "implied" warranty, e.g., that a

To receive goods from a foreign country.

The import certificate is a means by which the government of
the country of ultimate destination exercises legal control
over the internal channeling of the commodities covered by
US Customs Service defines the importer of record as the
owner or purchaser of the goods; or, when designated by the
owner, purchaser, or consignee, a licensed Customs broker.
A document required and issued by some national
governments authorizing the importation of goods.

Term used by an importer to describe a commercial letter of
credit he has asked a bank to issue or by a bank to describe
a letter of credit it has issued. The same L/C will be called an
Goods carried below and/or on deck.

Trade terms in coded form as established by the International
Chamber of Commerce in 1953, thereafter they have been
Cargo moving under Customs control where duty has not yet
been paid. The transportation of a shipment to an inland point
for Customs clearance rather than filing an entry to clear the
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In Gate
In Transit

In-Transit Entry (1.T.)

Incentive Rate

Inchmaree Clause
INCOTERMS

IND

Indemnification

Indemnify (Ins)

Indemnity Bond

Indemnity Bond (Ins)
Independent Action
Independent Adjuster (Ins)
Independent Guarantee

Independent Tariff
Indirect Route

Individual Validated License

Inducement

Inert Gas System

Inflammable Liquids

infrastructure
Inherent Advantage

Inherent Vice

Inland Bill of Lading

Inland Carrier
Inland Clearance Depot (ICD)

Inland Marine Insurance (Ins)

GLOSSARY OF TERMS

The transaction or interchange that occurs at the time a
container is received by a rail terminal or water port from

In transit, or in passage.

Allows foreign merchandise arriving at one port to be
transported in bond to another port, where a superseding

A lower-than-usual tariff rate assessed because a shipper
offers a greater volume than specified in the tariff. The
incentive rate is assessed for that portion exceeding the
(So-called for a famous legal decision involving a vessel of
that name.) Covers losses resulting from a latent defect in the
vessel's hull or machinery and losses resulting from errors in
The recognized abbreviation for the International Chamber of
Commerce Terms of Sale. These terms were last amended,
Indication - In insurance terms an offer of a premium rate that
is not binding on either party.

Compensation for a loss and/or the expenses incurred.

To restore the victim of a loss, in whole or in part, by

An agreement to hold a carrier harmless with regard to a

A bond which indemnifies the obligee against loss which
arises as a result of failure on the part of a principal to
Setting rate within a conference tariff that is different from the
rate(s) for the same items established by other conference
An adjuster who works as an independent contractor, hiring
himself out to insurance companies or other organizations for
See "Demand Guarantee"

Any body of rate tariffs that are not part of an agreement or
Any route other than the direct route (air cargo).

An IVL is written approval by which the U.S. Department of
Commerce grants permission, which is valid for 2 years, for
the export of a specified quantity of products or technical data
to a single recipient. IVLs also are required, under certain
circumstances, as authorization for the reexport of U.S.-origin
Placing a port on a vessel's itinerary because the volume of
cargo offered at that port justifies the cost of routing the

A system of preventing any explosion in the cargo tanks of a
tanker by replacing the cargo, as it is pumped out, by an inert
gas, often the exhaust of the ship's engine. Gas-freeing must
Liquids liable to spontaneous combustion which give off
inflammable vapors at or below 80 degrees F. For example,
ether, ethyl, benzine, gasoline, paints, enamels, carbon
System of roads, waterways, airfields, ports and/or
telecommunication networks in a certain area.

The cost and service benefits of one mode compared with

- An insurance term referring to any defect or other
characteristic of a product that could result in damage to the
product without external cause (for example, instability in a
chemical that could cause it to explode spontaneously).

- A defect or cause of loss arising out of the nature of the

A bill of lading used in transporting goods overland to the
exporter's international carrier. Although a through bill of
lading can sometimes be used, it is usually necessary to
prepare both an inland bill of lading and an ocean bill of

A transportation line that hauls export or import traffic
between ports and inland points.

Inland location where cargo, particularly containerized, may
A branch of the insurance business which developed from
the insuring of shipments which did not involve ocean
voyages. Exposures eligible for this form of protection are
described in the nationwide definition of Marine Insurance.
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Inland Point Intermodal
INMARSAT

Inspection Certificate
Installment Letter of Credit

Installment Shipments

Institute Cargo Clauses (Ins)
Institute Replacement Clause (Ins)

Insulated Container
Insulated Container Tank

Insurable Interest (Ins)

Insurable Risk (Ins)

Insurance

Insurance Certificate

Insurance with Average-clause

Insurance, All-risk

Insurance, General-Average

Insurance, Particular Average

Insurance Company

Insured (Ins)

Insurer (Ins)

Insured Value

Integrated Carrier

GLOSSARY OF TERMS

Inland carriage by another mode of transportation after port
discharge, cargo moving to/from an inland point.
International Maritime Satellite System

A certificate issued by an independent agent or firm attesting
to the quality and/or quantity of the merchandise being
shipped. Such a certificate is usually required in a letter of
Letter of credit calling for multiple shipments within specified
Successive shipments are permitted under letters of credit.
Usually they must take place within a given period of time.
Treaty wordings developed by the International Chamber of
Commerce. There are three basic sets of these clauses (A, B
and C). The A clauses cover "all risks", subject to specified
exclusions. The B and C clauses cover specified "risks",

A clause limiting Underwriters' liability for damage to

A container insulated on the walls, roof, floor, and doors, to
reduce the effect of external temperatures on the cargo.

The frame of a container constructed to hold one or more
thermally insulated tanks for liquids.

A direct monetary interest in the insured property sufficient to
result in monetary loss should the property be damaged or

A risk which meets most of the following requisites: (1) The
loss insured against must be defined; (2) It must be
accidental; (3) It must be large enough to cause hardship to
the insured; (4) It must belong to a homogenous group of
risks large enough to make losses predictable; (5) It must not
be subject to the same loss at the same time as a large
number of other risks; (6) The insurance company must be

A system of protection against loss under which a number of
parties agree to pay certain sums (premiums) for a guarantee
that they will be compensated under certain conditions for
Certificate used to assure the consignee that insurance is
provided to cover loss of or damage to the cargo while in
This type of clause covers merchandise if the damage
amounts to three percent or more of the insured value of the
package or cargo. If the vessel burns, sinks, collides, or
sinks, all losses are fully covered. In marine insurance, the
This type of insurance offers the shipper the broadest
coverage available, covering against all losses that may

In water transportation, the deliberate sacrifice of cargo to
make the vessel safe for the remaining cargo. Those sharing
in the spared cargo proportionately cover the loss.

A Marine insurance term to refer to partial loss on an
individual shipment from one of the perils insured against,
regardless of the balance of the cargo. Particular-average
insurance can usually be obtained, but the loss must be in
excess of a certain percentage of the insured value of the
The party covering the risks of the issued goods and/or

The person whose risk is transferred and shared; the party to
an insurance agreement whom the insurer agrees to
indemnify for losses, provide benefits for, or render services
The company or group offering protection through the sale of
an insurance policy to an insured; the party to an insurance
agreement who undertakes to indemnify for losses, provide
Usually computed by adding the invoice cost, guaranteed
freight, other costs, and insurance premium plus a
percentage, commonly 10%. This usually represents landed
Carriers that have both air and ground fleets; or other
combinations, such as sea, rail, and truck. Since they usually
handle thousands of small parcels an hour, they are less
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Integrated Tug Barge
Interchange
Interchange Agreement
Interchange Point
Intercoastal
Intercorporate Hauling
Interim Receipt
Interline

Interline Agreement

Interline Carriage
Interline Carrier

Interline Freight

Intermediate Consignee

Intermediate Container Transfer Facility (ICTF)
Intermediate Point

Intermodal

Intermodal Container Transfer Facility
Intermodal Marketing Company

International Air Transport Association (IATA)

International Association of Classification Societies (IACS)
International Carriage

International Chamber of Commerce (ICC)

International Import Certificate

International Labour Organization (ILO)

International Load Line Certificate
International Maritime Bureau

International Maritime Dangerous Goods Code (IMDG)

A large barge of about 600 feet and 22,000 tons cargo
capacity, integrated from the rear on to the bow of a tug
Transfer of a container from one party to another.

Contract between carrier and trucker that legally permits

A location where one carrier delivers freight to another
Water service between two coasts; in the U.S., this usually
refers to water service between the Atlantic and Pacific or

A private carrier hauling a subsidiary's goods and charging
the subsidiary a fee; this is legal if the subsidiary is wholly
owned or if the private carrier has common carrier authority.
A receipt given by a carrier pending execution of an Air

Two or more motor carriers working together to haul a
shipment to a destination. Carriers may interchange
equipment but usually they rehandle the shipment without
The cooperation between two or more airlines for the carriage
over particular routes (air cargo).

The carriage over the routes of two or more parties of an
interline agreement (air cargo).

A carrier with whom another carrier has an interline

Freight moving from origin to destination over the Freight
lines of two or more transportation carriers.
other intermediary (if any) that acts in a foreign country as an
agent for the exporter, the purchaser, or the ultimate
consignee, for the purpose of effecting delivery of the export
ICTF is a site where cargo is transferred from one form of
transit to another, such as rail to ship.

A point located en route between two other points.

Used to denote movements of cargo containers
interchangeably between transport modes, i.e., motor, water,
and air carriers, and where the equipment is compatible

A facility where cargo is transferred from one mode of
transportation to another, usually from ship or truck to rail.
An intermediary that sells intermodal services to shippers.

An international organization of airlines, founded in 1945,
with the aim of promoting the commercial air traffic. This
should be achieved by cooperation between parties
concerned and by performance of certain rules, procedures
An organization in which the major classification societies,
among others American Bureau of Shipping, Lloyd's Register
of Shipping and Germanischer Lloyd, are joined, whose
Carriage whereby the place of departure and any place of
landing are situated in more than one country (air cargo).
International standards and practices organization
(www.iccwbo.org)

A document required by the importing country indicating that
the importing country recognizes that a controlled shipment is
entering their country. The importing country pledges to
monitor the shipment and prevent its re-export, except in

An United Nations agency, dealing with employment rights
and working conditions, covering work at sea and in ports.

A certificate which gives details of a ship's freeboards and
states that the ship has been surveyed and the appropriate
load lines marked on her sides. A classification society or the
A special division of the International Chamber of Commerce.
A code, representing the classification of dangerous goods
as defined by the International Maritime Organization (IMO) in
compliance with international legal requirements.
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International Maritime Organization

International Standards Organization (ISO)

International Tonnage Certificate

International Waterways

Interstate Commerce

Interstate Commerce Commission (ICC)

Intertanko

Intrastate Commerce
Inventory

Inventory Cost

inventory In Transit

Invoice

Inward Foreign Manifest (IFM)
IPI

Irrespective of Percentage

Irrevocable Letter of Credit

ISM Code
1.S.0.
ISPS Code

Issuing Bank
Issuing Carrier

I.T.
ITF
Itinerary

GLOSSARY OF TERMS

The IMO was established as a specialized agency of the
United Nations in 1948. The IMO facilitates cooperation on
technical matters affecting merchant shipping and traffic,
including improved maritime safety and prevention of marine
ISO deals in standards of all sorts, ranging from
documentation to equipment packaging and labeling.

A certificate issued to a shipowner by a government
department in the case of a ship whose gross and net
tonnages have been determined in accordance with the
International Convention of Tonnage Measurement of Ships.
Consist of international straits, inland and interocean canals
and rivers where they separate the territories of two or more
nations. Provided no treaty is enforced both merchant ships
and warships have the right of free and unrestricted

The transportation of persons or property between states; in
the course of the movement, the shipment crosses a state
An independent regulatory agency that implements federal
economic regulations controlling railroads, motor carriers,
pipelines, domestic water carriers, domestic surface freight
An association of independent tanker owners whose aims are
to represent the views of its members internationally

The transportation of persons or property within states; in the
course of the movement, the shipment does not cross a state
The number of units and/or value of the stock of goods a

The cost of holding goods, usually expressed as a
percentage of the inventory value; includes the cost of
capital, warehousing, taxes, insurance, depreciation, and
Inventory in a carrier's possession, being transported to the
An itemized list of goods shipped to a buyer, stating
guantities, prices, shipping charges, etc.

A complete listing of all cargo entering the country of
discharge. Required at all world ports and is the primary
source of cargo control, against which duty is assessed by
Abbreviation for "Inland Point Intermodal.” Refers to inland
points (non-ports) that can be served by carriers on a through
Letter of Credit wordings requiring no deductible/excess
Letter of credit in which the specified payment is guaranteed
by the bank if all terms and conditions are met by the drawee
and which cannot be revoked without joint agreement of both
The International Maritime Organization Assembly adopted
the International Safety Management Code (ISM Code) in
1993. On July 1, 1998, the ISM Code became mandatory for
passenger vessels, passenger high-speed craft, oil tankers,
chemical tankers, bulk carriers, and cargo high-speed craft of
500 gross tons or more. On July 1, 2002, the ISM Code
International Standards Organization which deals in
standards of all sorts, ranging from documentation to

The International Ship and Port Facility Code adopted by an
IMO Diplomatic Conference in December 2002. Measure is
Bank that opens a straight or negotiable letter of credit and
assumes the obligation to pay the bank or beneficiary if the
documents presented are in accordance with the terms of the
The carrier issuing transportation documents or publishing a
- Abbreviation for "Immediate Transport." The document
(prepared by the carrier) allows shipment to proceed from the
port of entry in the U.S. to Customs clearing at the

- "In-Transit" Entry.

International transport Workers Federation

Route Scheduled
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U

IUHTAUTC

IVL

IWL

Jacket

Jacob's Ladder

Jetsam
Jettison

Jetty
Jib
JIT

JOC

Joint Charge

Joint Rate

Jones Act
Jurisprudence

Just-In-Time
Just-In-Time Logistics
KANBAN

Keel

Kilogram

Kind of Packing

King Pin

Knocked Down (KD)

Knot

Known Loss

KT
L/C

Label

Laden

Lading

Laid Up Tonnage
Laker
Landbridge

Landed Cost
Landed Value

GLOSSARY OF TERMS

If Used

If Used, Half Time Actually Count

See "Individual Validated License"

Institute Warranty Limits

A wood or fiber cover placed around such containers as cans
A rope ladder suspended from the side of a vessel and used
The part of a ship, its equipment, or its cargo that is cast
overboard to lighten the load in time of distress and that sinks
Act of throwing cargo or equipment (jetsam) overboard when
A mole or breakwater, running out into the sea to protect
harbour or coast. It is sometimes used as a landing-pier.
Projecting arm of a crane.

Abbreviation for "Just In Time." In this method of inventory
control, warehousing is minimal or non-existent; the container
is the movable warehouse and must arrive "just in time;" not
Journal Of Commerce

A charge which applies to the carriage over the lines of two or
more carriers and which is published as a single amount (air
A rate applicable from a point on one transportation line to a
point on another line, made by agreement and published in a
single tariff by all transportation lines over which the rate
Merchant Marine Act of 1920, Section 27, requires that all
U.S. domestic waterborne trade be carried by U.S.-flag, U.S.-
Juridical decisions used for explanation and meaning of law.
An inventory control system that attempts to reduce inventory
levels by coordinating demand and supply to the point where
The process of minimizing the times required to source,
handle, produce, transport, and deliver products in order to

A just-in-time inventory system used by Japanese

Centerline of a ship fore-and-aft

1,000 grams or 2.2046 pounds.

Description of the packaging material used for goods to be

A coupling pin centered on the front underside of a chassis;
Articles which are taken apart to reduce the cubic footage
displaced or to make a better shipping unit and are to be re-
One nautical mile (6,076 feet or 1852 meters) per hour. In the
days of sail, speed was measured by tossing overboard a log
which was secured by a line. Knots were tied into the line at
intervals of approximately six feet. The number of knots

A loss discovered before or at the time of delivery of a

- A loss known to one or both parties when a broker and
Underwriter are negotiating a placing.

- Kilo or metric ton. 1,000 Kilos or 2,204.6 pounds.

- Knot

Abbreviation for "Letter of Credit.”

A slip of e.g. paper or metal attached to an object to indicate
the nature, ownership destination, contents and/or other
Loaded aboard a vessel.

Refers to the freight shipped; the contents of a shipment.
Ships not in active service; a ship which is out of commission
for fitting out, awaiting better markets, needing work for

Type of ship which trades only in the Great Lakes of North
America. They usually carry grain and ore cargoes.
Movement of cargo by water from one country through the
port of another country, thence, using rail or truck, to an
inland point in that country or to a third country. As example,
The total cost of a good to a buyer, including the cost of
Wholesale market value at destination on final day of
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Landing Certificate

Landing Gear

Lane Meter

LASH

Lashing Point

LASH Ships
Last Carrier

Last In - First Out (LIFO)
Latent Defect

Lateral & Front Stacking Truck

Latitude
LAYCAN

Lay Days
Laytime

Lay Up
LCorL/CorLOC

LCL
LCR

Lead Time

Lease

Leasehold Insurance (Ins)
Leasing Company
Leasing Contract

Lee

Leeward

Leeway

Leg

Less than Container Load (LCL)
Less Than Truckload (LTL)

GLOSSARY OF TERMS

Certificate issued by consular officials of some importing
countries at the point or place of export when the subject

A support fixed on the front part of a chassis (which is
retractable); used to support the front end of a chassis when
A method of measuring the space capacity of Ro/Ro ships
whereby each unit of space (Linear Meter) is represented by
an area of deck 1.0 meter in length x 2.0 meters in width.

A maritime industry abbreviation for “Lighter Aboard Ship." A
specially constructed vessel equipped with an overhead
crane for lifting specially designed barges and stowing them
Point on a means of transport to which wires, chains, ropes
or straps, which are used to hold goods in position, are
LASH stand for Lighter Aboard Ship. It is a specialized
container ship carrying very large floating containers, or
"lighters." The ship carries its own massive crane, which
loads and discharges the containers over the stern. The
lighters each have a capacity of 400 tons and are stowed in
the holds and on deck. While the ship is at sea with one set
of lighters, further sets can be made ready. Loading and

The participating airline over which air routes the last section
of carriage under the Wayhbill is undertaken or performed (air
A method of which the assumption is that the most recently
received (last in) is the first to be used or sold (first out).

A defect not immediately apparent.

High-lift stacking truck capable of stacking and retrieving
loads ahead and on either both sides of the driving direction.
The angular distance of a position on its meridian north or
south from the equator, measured in degrees (‘a vessel at 25
Laydays/Canceling (date): Range of dates within the hire
The number of days allowed in a charter party for the loading
and discharging of cargo. Lay days may be indicated in
different ways e.g. consecutive days, working days, weather
Time at charterers disposal for purpose of loading/unloading.
Temporary cessation of trading of a ship by a shipowner
during a period when there is a surplus of ships in relation to
the level of available cargoes. This surplus, known as
overtonnaging, has the effect of depressing freight rates to
the extent that some shipowners no long find it economical to
See "Letter of Credit"

Abbreviation for "Less than Container Load." The quantity of
freight which is less than that required for the application of a
Lowest Current Rate

The total time that elapses between an order's placement
and its receipt. It includes the time required for order

A contract by which one party gives to another party the use
of property or equipment, e.g. containers, for a specified time
Insurance for the tenant of a property leased against the loss
of value of the lease or of profit from a sub-lease through
termination of the lease by fire or other peril insured against.
The company from which property or equipment is taken on
A contract for the leasing of property or equipment.

Side away from wind or protected from wind

Side or direction away from wind

Sideways movement of ship caused by wind or current

A leg has an origin, destination, and carrier and is composed
of all consecutive segments of a route booked through the
For operational purposes container is considered a container
in which multiple consignments or parts thereof are shipped.
Also known as LTL or LCL.
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Lessee A person or firm to whom a lessor grants a lease

Lessor A person or firm that grants a lease
goods, authorizing the seller to draw a specified sum of
money under specified terms, usually the receipt by the bank
of certain documents within a given time. Some of the

Letter of specific descriptions are:

Credit (LC) (LOC)
beneficiary on the strength of a primary credit. The second
L/C uses the first L/C as collateral for the bank. Used in a
three-party transaction.
present only a draft or a receipt for specified funds before
receiving payment.
advising banks of payment so long as seller's documents
are in order, and the L/C terms are met. Only applied to
irrevocable L/C's. The confirming bank assumes the credit
risk of the issuing bank.
purchase and financing of merchandise, similar to
acceptance-type letter of credit, except that it requires
presentation of sight drafts payable on an installment basis.
be modified or cancelled without the agreement of all
parties concerned.
the amount not used during the specific period from being
available afterwards.

- Restricted: A condition within the letter of credit which
restricts its negotiation to a named bank.

cancelled at any moment without notice to and agreement
of the beneficiary, but customarily includes a clause in the
credit to the effect that any draft negotiated by a bank prior
to the receipt of a notice of revocation or amendment will
be honored by the issuing bank. Rarely used since there is
amount; renews itself for the same amount over a given
period.

engagement clause which states that the issuing bank
promises to pay the beneficiary upon presentation of the
required documents at its counters or the counters of the
to transfer in whole or in part to another beneficiary any
amount which, in aggregate, of such transfers does not
exceed the amount of the credit. Used by middlemen.
beneficiary by the advising bank without engagement on
the part of the advising bank

In order to obtain the clean bill of lading, the shipper signs a
letter of indemnity to the carrier on the basis of which may be

Letter of Indemnity obtained the clean bill of lading, although the dock or mate's

LF Load Factor

Liability Legal responsibility for the consequences of certain acts or
Broadly, any legally enforceable obligation; a responsibility of

Liability (Ins) one person to another, enforceable in law.

That insurance that pays and renders service on behalf of an
insured for loss arising out of his responsibility, due to

Liability Insurance (Ins) negligence, to others imposed by law or assumed by
The sum or sums beyond which a liability insurance company
Liability Limits (Ins) does not protect the insured on a liability policy.

Acronym for the London Interbank Offered Rate. The interest
rate at which banks in London place Eurocurrency/Eurodollar
LIBOR deposits with each other for specified, fixed periods of time,
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Licenses
Lien

LIFO

Lift On / Lift Off (LO/LO)
Lightening

Lighter

Lighter Aboard Ship (LASH)
Lighterage

Lightweight
Line Functions

Line Item

Line Haul Shipment
Liner

Liner Conference
Liner In Free Out (LIFO)
Liner Shipping Company

Liner Terms

Liner Terms Hook to Hook
Line-Haul

List

Liter

Liguidated Damages

GLOSSARY OF TERMS

- Some governments require certain commodities to be
licensed prior to exportation or importation. Clauses attesting
- Various types issued for export (general, validated) and
import as mandated by government(s).

A legal claim upon goods for the satisfaction of some debt or
See "Last In First Out"

See "Liner In Free Out"

A method by which cargo is loaded onto and unloaded from
an ocean vessel, which in this case is with a crane.

A vessel discharges part of its cargo at anchor into a lighter
to reduce the vessel's draft so it can then get alongside a

An open or covered barge towed by a tugboat and used
mainly in harbors and inland waterways to carry cargo to/from
A vessel which carries barges

Refers to carriage of goods by lighter and the charge

Weight of an empty vessel including equipment and outfit,
spare parts required by regulatory bodies, machinery in
working condition and liquids in the systems, but excluding
The decision-making areas companies associate with daily
operations. Logistics line functions include traffic
management, inventory control, order processing,

A specific and unique identifier assigned to a product by the
A shipment that moves between cities and over distances
more than 100 to 150 miles in length.

A vessel sailing between specified ports on a regular basis.
A group of two or more vessel-operating carriers, which
provides international liner services for the carriage of cargo
on a particular trade route and which has an agreement or
arrangement to operate under uniform or common freight
Transport condition denoting that the freight rate is inclusive
of the sea carriage and the cost of loading, the latter as per
the custom of the port. It excludes the cost of discharging.

A company transporting goods over sea in a regular service.
General statement of undefined terms of contract that tend to
vary from port to port around the world.

1)- Shipper/Receiver arranges for delivery of cargo to/from
directly under ships hook and the ship paying for the labor to
stow the cargo in the vessels cargo holds, as well as on-
board lashing & securing and provision of dunnage materials,
and to discharge again over
2)- LINER TERMS HOOK / HOOK:

Given that this is a notional point in chartering terms, this is
best described as the Shipper/Receiver arranging for
delivery/receival of cargo to/from directly under ships hook
and the ship paying for the labour to stow the cargo in the
vessels cargo holds, as well as on-board lashing & securing
and provision of dunnage materials, and to discharge again
over the shipbés side. Shore
remain the responsibility of the shipper/receiver, however,
there are some Owners that may incorporate these costs into
their LTHH rate. Once again, ask Owners to clearly define
this aspect. Wharfage charges/dues/taxes can be a
contentious issue but are usually considered to be for the
Shippers/Receivers account and there may also be many
Transportation from one city to another as differentiated from
The amount in degrees that a vessel tilts from the vertical.
1.06 liquid U.S. quarts or 33.9 fluid ounces.

The penalty a seller must pay if the construction project does
not meet contractual standards or deadlines.
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Livestock or Live Stock

Lloyd's Open Form

Lloyds' Registry
Lloyds Syndicate

LNG
LOA

Load Line
Load Ratio
Load Tender
Loaded Leg
Loaden Vessel

Loading Allowance

Loading Port

Loan Receipt
Local Cargo
Local Rate

Locating Pin
Location Clause (Ins)

Location

Lock
LOF

LOG

Logistics
Logistics Channel
Logistics Costs

LOI
LO/LO

London Interbank Offered Rate

Longitude
Long Ton

GLOSSARY OF TERMS

Cargo consisting of live animals, such as horses, cows,

A form for continuous or "open" coverage based on
standards and forms set by Lloyd's of London

An organization maintained for the surveying and classing of
ships so that insurance underwriters and others may know
the quality and condition of the vessels offered for insurance
A group of underwriters at London Lloyds who entrust the
underwriting of their business to one underwriter.

Liquified natural Gas

Length Overall

Also known as "Plimsoll Line" - A series of horizontal lines,
corresponding to the seasons of the year and fresh or
saltwater, painted on the outside of a ship marking the level
The ratio of loaded miles to empty miles.

Pick-Up Request - An offer of cargo for transport by a
shipper. Load tender terminology is primarily used in the
Subdivision of a ship's voyage during which the ship is
Vessel where cargo has been put on board

A reduced rate that carriers offer to shippers and/or
consignees who load and/or unload LTL or AQ shipments
The port where the cargo is loaded onto the exporting vessel.
This port must be reported on the Shipper's Export
Document signed by the Assured where he acknowledges
receipt of money advanced by the insurance company as an
interest-free loan (instead of payment of a loss) repayable to
the insurance company only if the loss is recovered from a
Cargo delivered to/from the carrier where origin/destination of
the cargo is in the local area.

A rate published between two points served by one carrier
See "Cone"

Used in cargo open covers this limits Underwriters' liability in
- Any named geographical place, recognized by a competent
national body, with permanent facilities used for goods
movements associated with international trade, and used

- Geographical place such as a port, an airport, an inland
freight terminal, a container freight station, a container yard, a
container depot, a terminal or any other place where customs
- An area (e.g. in a warehouse) marked off or designated for
For marine purposes: A space, enclosed at the sides by walls
and at each end by gates, by which a vessel can be floated
Lloyd's Open Form

- Record of operation of a vessel or vehicle

- device to measure speed

The process of planning, implementing, and controlling
procedures for the efficient and effective storage of goods,
services, and related information from the point of origin to
the point of consumption for the purpose of conforming to
The network of intermediaries engaged in transfer, storage,
handling, and communications functions that contribute to the
The factors associated with the acquisition, storage,
movement, and disposition of goods.

Letter of Indemnity

See "Lift On / Lift Off"

LIBOR - The interest rate at which banks in London place
Eurocurrency/Eurodollar deposits with each other for
specified, fixed periods of time, most commonly six months.
The angular distance of a position on the equator east or
west of the standard Greenwich meridian up to 1800 east or
2,240 pounds
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Longshoreman

Loose

Lorry (Brit)

Loss of Use Insurance (Ins)

Loss Payable Clause (Ins)

Lost or Not Lost
LOW

Low-Boy

LPG

LS (Lumps)

LSA

LSD

LSW 1130

LT

LTHH

LTL

Luffing Crane
Lumping

Lumps

Lump Sum

Lump Sum Charter
LW

LYCN

Mafi (Ger)

Main Deck

Main Line Operator (MLO)
Maintenance Chain
Major Carrier

M&R

Malicious Damage Clause (Ins)

Malpractice
Mandamus

GLOSSARY OF TERMS

Individual employed in a port to load and unload ships.
Without packing.

Motor truck used for transport of goods

Insurance against loss due to the inability to use property
because of its damage or destruction.

Clause in an insurance policy to specifically identify
interested parties (the insured, mortgagees, trustees,

A clause used in ocean marine insurance under which the
company will pay even if the loss insured against has
occurred prior to the effective date of the insurance. The
company would, of course, not be liable if the policyholder
knew that the loss had occurred when he/she bought the
insurance. In days past, a ship could easily be lost or

Last Open Water

A trailer or semi-trailer with no sides and with the floor of the
Liguefied Petroleum Gas, or a carrier of LPG

Lumpsum Freight. Money paid to Shipper for a charter of a
ship (or portion) up to stated limit irrespective of quantity of
Liner Shipping Agreements

Lashed Secured Dunnage

London "War On Land" insurance clauses. (ICC War
Clauses end coverage once goods are offloaded from the

- Liner Terms

- Long Ton

Liner Terms - Hook-to-Hook

See "Less than Truckload"

A crane with which the load can be moved to or from the
The act of assisting a motor carrier owner-operator in the
loading and unloading of property; quite commonly used in
Lumpsum Freight. Money paid to Shipper for a charter of a
ship (or portion) up to stated limit irrespective of quantity of
An agreed sum of money, which is paid in full settlement at
one time. This term is often used in connection with charter
A voyage charter whereby the shipowner agrees to place the
whole or a part of the vessel's capacity at the charterer's
disposal for which a lump-sum freight is being paid.

Low Water

Laycan - Layday Canceling date

German brand name of a roll trailer used for RoRo purposes
The main continuous deck of a ship running from fore to aft;
the principle deck; the deck from which the freeboard is

A carrier employing vessel(s) in the main or principal routes
in a trade but not participating within a consortium.

A sequence of events in a goods flow which preserves and/or
restores the value of a specific good. This may include:

A for-hire certificated air carrier that has annual operating
revenues of $1 billion or more; the carrier usually operates
Maintenance and Repair

A clause published by the Institute of London Underwriters for
use in a cargo policy that is subject to the Institute Cargo
Clauses (1982) B or C. It adds the risks of malicious acts,

A carrier giving a customer illegal preference to attract cargo.
This can take the form of a money refund (rebate); using
lower figures than actual for the assessment of freight
charges (undercubing); misdeclaration of the commodity
shipped to allow the assessment of a lower tariff rate; waiving
published tariff charges for demurrage, CFS handling or

A writ issued by a court; requires that specific things be done.
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Manifest

Manning Scales

Manual Rates (Ins)
Manufacturers Plate
MAR Policy (Ins)
MARAD

Marginal Cost

Marine Cargo Insurance

Marine Definition

Marine Extension Clause

Marine Insurance
Marine Perils
Marine Surveyor
Marine Syndicates

Maritime

Maritime Administration

Market Value Clause (Ins)

Marking
Marlinespike
Marks

Marks & Numbers
Master

GLOSSARY OF TERMS

Document that lists in detail all the bills of lading issued by a
carrier or its agent or master for a specific voyage. A detailed
summary of the total cargo of a vessel. Used principally for
The minimum number of officers and crew members that can
be engaged on a ship to be considered as sufficient hands
with practical ability to meet every possible eventuality at sea.
Usually the published rate for some unit of insurance. An
example is the Workers Compensation Manual where the
rates shown apply to each $100 of the payroll of the insured,
A plate indicating the name and address of the container
manufacturer and particulars of the container.

A market term for the form of marine policy used by Lloyd's
and the London company market. It is a basic contract form
to which the conditions agreed by the insurers subscribing a
See "Maritime Administration"”

The cost to produce one additional unit of output; the change
in total variable cost resulting from a one-unit change in
Insurance protection for goods in transit whether moving via
ocean, air, rail or truck. Broadly, insurance covering loss of,
or damage to, goods at sea. Marine insurance typically
compensates the owner of merchandise for losses in excess
of those which can be legally recovered from the carrier that
are sustained from fire, shipwreck, piracy, and various other
causes. Three of the most common types of marine

In the past, marine underwriters, fire underwriters and
casualty underwriters had different ideas about what
constituted "marine" insurance. To resolve the resulting
confusion, committees were formed to work with state
insurance departments in creating a standard definition of
marine insurance. A "Joint Committee of Interpretation and
Complaint" was formed for the purpose of interpreting this
definition as it applied to specific cases, which were

Cargo policy clause that continues coverage on goods during
deviation, delay, re-shipment, and transshipment, or any
other variation in normal transit beyond the assured's control.
Marine Insurance covers goods In Transit, by any mode, sea,
air or land. Broadly, insurance covering loss or damage of
goods at sea. Marine insurance typically compensates the
owner of merchandise for losses sustained from fire,

The perils which are insured against in an ocean marine
Specialist who determines the nature, extent and cause of
Groups of companies acting in common to insure certain
ocean marine classes. Also, a term used to describe groups
which make inspections and surveys and institute standards
Business pertaining to commerce or navigation transacted
upon the sea or in seaports in such matters as the court of
US governmental agency which oversees subsidy programs
to the United States Merchant Marine. Assigns routes to

A provision that may be used in property damage insurance
form covering some risks which obligates the insurance
company, in the event of loss, to pay the established cash
selling price of the destroyed or damaged stock, rather than
Letters, numbers, and other symbols placed on cargo
packages to facilitate identification. Also known as marks.

A pointed metal spike, used to separate strands of rope in
See "Marks & Numbers" or "Shipping Marks"

Marks and numbers placed on goods used to identify a
shipment or parts of a shipment.

The commander of a commercial vessel.
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Master Airway Bill (MAWB)

Master Inbond
Master's Protest

Material Breach

Material Fact (Ins)

Mate's Receipt
MAWB

MB

MBM

MCFS

MCO

MDO

Measurement Cargo
Measurement Ton

Mechanic's Lien

Mechanical Derangement (Ins)

Mechanical Derangement Exclusion (Ins)
Mechanically Ventilated Container

Memorandum Bill of Lading (Memo Bill)

Memorandum Freight Bill

Merchant Haulage

GLOSSARY OF TERMS

The bill of lading issued by air carriers to their customers.
U.S. Customs' automated program under AMS. It allows for
electronic reporting of inbound (foreign) cargoes in the U.S.
Sworn statement by captain describing any unusual

- a breach serious enough to destroy the value of the contract
and to give a basis for an action for breach of contract -----

- breach of contract - a breach of a legal duty; failure to do
something that is required in a contract

Anything affecting an insurance contract significant enough to
change the agreement between the insurance company and
An archaic practice. An acknowledgement of cargo receipt
signed by a mate of the vessel. The possessor of the mate's
receipt is entitled to the bill of lading, in exchange for that
See "Master Airway Bill"

Merchant Broker

1,000 board feet. One MBM equals 2,265 C.M.

Abbreviation for "Master Container Freight Station." See CFS.
See "Miscellaneous Charge Order"

Marine Diesel Oll

Freight on which transportation charges are calculated on the
basis of volume measurement.

40 cubic feet - used in water transportation ratemaking.

The legal enforceable claim which a person who has
performed work or provided materials is permitted to make
against title to the property or as a preferential person in the
DISCUSSION:

Mechanical and/or Electrical derangement is an insurance
industry term to describe malfunction, or non-function, of an
appliance for reasons other than obvious external damage.
From time to time, an electronic or mechanically operated

Unless there are clear signs of damage to the item or its
shipping container, however, the standard policy will not
cover this loss. That is because the insurer has no way of

This situation appears most frequently with computer
equipment, stereo systems or other devices where intricate
components or circuitry are affected by the constant motion

Purchasing "Mechanical Derangement" coverage extends
standard policy wordings to include those items without
visible damage, assuming they have been properly packed. It
is often mandatory to provide independent proof that covered
DEFINITION:

Failure of equipment to perform, such as a computer or
other electronic equipment, upon delivery despite no outward
Typical Mechanical Derangement Clauses: "Excluding loss or
damage due to mechanical, electrical or electronic
breakdown or derangement unless caused by a peril insured
against under the terms of this policy and there is evidence of
A container fitted with a means of forced air ventilation.

An in-house bill of lading. A duplicate copy.

See Multiple Container load Shipment.

Inland transport of cargo in shipping containers arranged by
It includes empty container-moves to and from hand-over
points in respect of containers released by the Carrier to

REMINGTONSRECOVERIES.COM



Merchant Inspired Carrier Haulage
Meter

Metric Ton

MHW

MIB

MICH

Microbridge
Midship
Mile

Mileage Allowance
Mileage Proration
Mileage Rate
MIN/MAX

Mini Landbridge (MLB)

Minimum Bill of Lading
Minimum Charge

Minimum Premium (Ins)

Minimum Weight

Miscellaneous Charge Order (MCO)

Misrepresentation (Ins)
Mitigate (Ins)

Mixed Consignment
Mixed Container Load

Mixed Shipment
MLB

MLO

MLW

M.M.F.B.

MOA

Mode of Transport
MOLCHOPT
MOLOO

Modified Atmosphere
Mooring

Mooring Line

Motor Truck Cargo Owner's Form (Ins)

GLOSSARY OF TERMS

Carrier haulage by a carrier, which is nominated by the
shipper or receiver of the goods, but paid by the carrier.
Inland transport of cargo in containers arranged by the
Merchant. It includes empty container-moves to and from
hand-over points in respect of containers released by the
Carrier to Merchants. Note: Carrier's responsibility under the
39.37 inches (approximately).

2,204.6 pounds or 1,000 kilograms.

Mean High Water

Marine Index Bureau

See "Merchant Inspired Carrier Haulage"

A cargo movement in which the water carrier provides a
through service between an inland point and the port of
load/discharge. The carrier is responsible for cargo and costs
Section of ship equidistant from bow, stern and sides.

A unit equal to 5,280 feet on land. A nautical mile is

An allowance, based upon distance, that railroads give to
shippers using private railcars.

Proration on the basis of the applicable local mileage (air

A rate based upon the number of miles the commodity is
Minimum/Maximum (cargo quantity)

An intermodal system for transporting containers by ocean
and then by rail or motor to a port previously served as an all-
water move (e.g., Hong Kong to New York over Seattle).

A clause in a Bill of lading which specifies the least charge
that the carrier will make for issuing a lading. The charge may
be a definite sum or the current charge per ton for any

The lowest charge that can be assessed to transport a

The smallest premium which an insurance company will
accept for writing a particular policy or bond for a designated
The shipment weight the carrier's tariff specifies as the
minimum weight required to use the TL or CL rate; the rate

A document issued by a carrier or his agent requesting the
issue of an appropriate passenger ticket and baggage check
or revision of services to the person named in such document
An incorrect statement made about a material fact that, if
made deliberately and with intent to deceive, could cause the
To make less severe; steps to eliminate further damage after
A consignment of different commodities, articles or goods,
packed or tied together or contained in separate packages

A container load of different articles in a single consignment.
A shipment consisting of more than one commodity, articles
described under more than one class or commodity rate item
Abbreviation for "Mini Landbridge.”

See "Main Line Operator"

Mean Low Water

Midwest Motor Freight Bureau.

Memorandum Of Agreement

Method of transport used for the conveyance of goods, (e.qg.
More or Less Charterers Option

More or Less Owners Option

A blend of gases tailored to replace the normal atmosphere
Arrangement or location for securing ship to buoy or pier.

A cable or line to tie up a ship

This form insures the owner of a truck against loss to his own
property while being transported. It pays for the loss or
damage of cargo for the perils insured against, regardless of
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Motor Truck Cargo Trucker's Form (Ins)
MPC
MRO Items

MSC
MT

MTO Carrier
Multimodal

Multimodal Bill of Lading

Multimodal Transport

Multimodal Transport Operator/Carrier (MTO)
Multiple Car Rate

Multipurpose Vessel
MultiTank Container
M/IV

Mysterious Disappearance (Ins)

Named Insured (Ins)

Named Perils Policy
Narrow Body

Nautical Mile
National Flag

National Industrial Transportation League (NITL)
Navigation

NCB

N.C.L.T.D.

ND

NEC

Negligence

Negotiable

GLOSSARY OF TERMS

This form indemnifies the policyholder, a trucker, for loss or
damage resulting from his legal liability as a carrier while
transporting the property of others. | does not insure against
See "Multi-Purpose Vessel"

Maintenance, repair, and operating items--office supplies, for
Maritime Safety Committee, a major committee within the
International Maritime Organization

Abbreviation for "Metric Ton."

See "Multi Transport Operator/Carrier”

Synonymous for all practical purposes with "Intermodal.”

Bill of lading covering shipment of goods by more than one
means of transportation but including an ocean leg. The two
major forms of multimodal bill of lading are the combined
transport bill of lading and the through bill of lading. Under
the former, the carrier signing the bill of lading (the
"contractual carrier") frequently subcontracts the various legs
to other carriers (the "actual carriers"), but still takes
responsibility for delivery of the goods to the "place of
delivery" and for any damage that might occur during
Shipment of goods by more than one means of transportation
but including an ocean leg.

The person on whose behalf the transport document or any
document evidencing a contract of multimodal carriage of
goods is issued and who is responsible for the carriage of

A railroad rate that is lower for shipping more than one

Any ship capable of carrying different types of cargo which
require different methods of handling. There are several
types of ships falling into this category, for example, ships

A container frame fitted to accommodate two or more

Motor vessel

This form indemnifies the policyholder, a trucker, for loss or
damage resulting from his legal liability as a carrier while
transporting the property of others. | does not insure against
Any person, firm, or corporation, or any member thereof,
specifically designated by name as insured(s) in a policy as
distinguished from the others who, though unnamed, are
Any marine policy limiting coverage to perils specifically listed
in the policy; opposed to All Risks policy. Institute Clauses C
An airliner with a single aisle such as the A319 or B737
Distance of one minute of longitude at the equator,
approximately 6,076.115. The metric equivalent is 1852.

The flag carried by a ship to show her nationality

An association representing shippers' and receivers' interests
in matters of transportation policy and regulation.

The act of determining position, location and course to the
destination of an aircraft or a vessel.

National Cargo Bureau

National Committee on International Trade Documentation.
Non-Delivery

Abbreviation for "Not Elsewhere Classified."

- Imprudent action or omission which may cause injury,

- Failure to use the degree of care expected from a

Quality belonging to a document of being able to transfer
ownership of money, goods, or other items of value specified
in the document by endorsement and/or delivery of the
document. Checks, drafts, promissory notes, bonds, stock
certificates, bills of lading, and warehouse receipts are
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Negotiable B/L

Negotiable Instruments

Negotiate

Negotiating Bank

Neobulk
NES

Nested
Net Manifest

Net Tare Weight

Net Tonnage (NT)

Net Weight

Neutral Body

NITL

N.M.F.C.

NMU

NOI

NOIBN

No Location (No Loc)

No Risk After Discharge (NRAD)

Node

Nomenclature of the Customs Cooperation Council

Non-Cancelable Policy (Ins)

Non-Certificated Carrier

GLOSSARY OF TERMS

Original Bill of Lading endorsed by shipper that is used for
negotiating documents with bank.

A document of title (such as a draft, promissory note, check,
or bill of lading) transferable from one person to another in
good faith for a consideration. Non-negotiable bills of lading
are known as "straight consignment.” Negotiable bills are

To "buy" documents representing ownership of money,
goods, or other items of value. The seller is also said to
"negotiate to" the buyer. Unless otherwise agreed between
the buyer and seller (e.g., by negotiating "without recourse"),
the seller continues to be fully responsible for the
enforceability of the documents. A bank that negotiates
payment. The name derives from the fact that the negotiating
bank is normally authorized by the issuing bank to negotiate
documents, but it may or may not choose actually to do so.
Furthermore, recognizing that this bank may be authorized to
pay or accept drafts, rather than negotiate them, UCP500
now uses the term "nominated bank" rather than "negotiating
bank." Unless otherwise instructed, negotiating banks in
North America generally examine the documents for
Shipments consisting entirely of units of a single commodity,
such as cars, lumber, or scrap metal.

Abbreviation for "Not Elsewhere Specified."

Articles packed so that one rests partially or entirely within
another, thereby reducing the cubic-foot displacement.

A manifest containing all freight details including negotiated
The weight of an empty cargo-carrying piece of equipment
plus any fixtures permanently attached.

(0.2+0.02 log4o(Vc)) Ve (4d/3D)2, for passenger ships the
following formula is added: 1.25 (GT+10000)/10000
(N1+(N2/10)), where Vc is the volume of cargo holds, D is the
distance between ship's bottom and the uppermost deck, d is
the draught N1 is the number of cabin passengers, and N2 is
Weight of the goods alone without any immediate wrappings,
e.g., the weight of the contents of a tin can without the weight
An organization established by the members of an ocean
conference acts as a self-policing force with broad authority
to investigate tariff violations, including authority to scrutinize
all documents kept by the carriers and their personnel.

See "National Industrial Transportation League”

National Motor Freight Classification

National Maritime Union

Abbreviation for "Not Otherwise Indexed."

Abbreviation for "Not Otherwise Indexed By Name."

A received item for which the warehouse has no previously
Insurance ceases upon discharge from Vessel or Aircraft;
NOTE: WNRAD/NRAD can mean insurance ceases once
goods are discharged by the port authorities. Check your

A fixed point in a firm's logistics system where goods come to
rest; includes plants, warehouses, supply sources, and

The Customs tariff used by most countries worldwide. It was
formerly known as the Brussels Tariff Nomenclature and is
the basis of the commodity coding system known as the

A policy which the insured has the right to continue in force
by the timely payment of premiums set forth in the policy,
during which period the insurer has no right to make
unilaterally any change in any provision of the policy while the
A for-hire air carrier that is exempt from economic regulation.
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GLOSSARY OF TERMS

Non-Conference Line (Carrier)

Non-Cumulative Revolving Letter of Credit
Non-Delivery (ND)

Non-Dumping Certificate
Non-Negotiable B/L

Non-Reversible

Non-Vessel Operating Common Carrier (NVOCC)
NOR

Normal Charge

Normal General Cargo Rate

Norske Veritas

NOS

Nose

No-show

Notice of Loss (Ins)

Notice Of Readiness (NOR)

Not Otherwise Specified / Not Elsewhere Specified NOS/NES
Notify Addressee

Notify Party

N.P.C.F.B.

NRAD

NRT
NVO
NVOCC

Obligee (Ins)

Obligor (Ins)

OBL

A shipping line which operates on a route served by a liner
conference but which is not a member of that conference.
Revolving letter of credit that does not permit the seller to
carry over any amounts not drawn upon in previous periods.
Failure to deliver all or part of a shipment

Required by some countries for protection against the
dumping of certain types of merchandise or products.

Copy of original Bill of Lading which cannot be negotiated
(Detention). If loading completed sooner than expected, then
saved days will not be added to discharge time allowed.

A cargo consolidator in ocean trades who will buy space from
a carrier and sub-sell it to smaller shippers. The NVOCC
issues bills of lading, publishes tariffs and otherwise conducts
itself as an ocean common carrier, except that it will not
Notice of Readiness. (When the ship is ready to load.)

The specified general cargo rate without any quantity

The under 45 kgs rate or, if no under 45 kgs rate exists, the
under 100 kgs rate (air cargo).

Norwegian classification society

See "Not Otherwise Specified."

Front of a container or trailer - opposite the tail.

Cargo which has been booked but does not arrive in time to
be loaded before the vessel sails. See also "Windy

Written notice of a loss to the insurance company as outlined
in the conditions of the insurance policy.

- Written document or telex issued by the master of a vessel
to the charterers advising them the moment when a vessel is
- Document advising a consignee or his agent that cargo has
arrived and is ready for delivery.

This term often appears in ocean or airfreight tariffs
respectively. If no rate for the specific commodity shipped
appears in the tariff, then a general class rate (for example:
printed matter NES) will apply. Such rates usually are higher
Address of the party other than the consignee to be advised
of the arrival of the goods.

- Party to be notified on arrival of goods

- Addressee of party other than Consignee to be advised of
North Pacific Coast Freight Bureau.

No Risk After Discharge. Insurance ceases upon discharge
NOTE: WNRAD/NRAD can mean insurance ceases once
goods are discharged by the port authorities. Check your

- Net Restricted Tonnage

- Net Registered Tonnage - This tonnage is frequently shown
on ship registration papers; it represents the volumetric area
available for cargo at 100 cubic feet = 1 ton. It often is used
See "Non-Vessel Operating Common Carrier”

See "Non-Vessel Operating Common Carrier"

Broadly, anyone in whose favor an obligation runs. This term
is most frequently used in surety bonds, where it refers to the
person, firm or corporation protected by the bond.
Commonly called principal; one bound by an obligation.
Under a bond, strictly speaking, both the principal and the
Original Bill of Lading - A document which requires proper
signatures for consummating carriage of contract. Must be
marked as "original" by the issuing carrier.

- Or Best Offer

REMINGTONSRECOVERIES.COM



OBO

Ocean Bill of Lading (Ocean BI/L)

OCP

Occurrence Coverage (Ins)

OCS REF

OCS Reference Number

oDSs
O.E.C.D.
Offer

Offload
Offshore

Qil Bulk Ore Vessel

QOil Tanker

On Board
Oncarriage

On Deck
One-Way Pallet

Online Receiving
OO (Owner Option)

Open Account

Open Cover (Ins)

Open Insurance Policy

Open Rates

Open Registry

Open-Sided Container

GLOSSARY OF TERMS

- Ore/Bulk/Ore Vessel - A multipurpose ship that can carry
ore, heavy dry bulk goods and oil. Although more expensive
to build, they ultimately are more economical because they
can make return journeys with cargo rather than empty as

A contract for transportation between a shipper and a carrier.
It also evidences receipt of the cargo by the carrier. A bill of
lading shows ownership of the cargo and, if made negotiable,
See "Overland Common Points."

A policy providing liability coverage only for injury or loss that
occurs during the policy period, regardless of when the claim
OCS Reference Number

Number assigned to certain shipping / booking by Overseas
Abbreviation for "Operating Differential Subsidy." An amount
of money the U.S. government paid U.S. shipping companies
that qualify for this subsidy. The intent was to help offset the
higher subsidy. The intent was to help offset the higher cost
of operating a U.S.-flag vessel. The ODS program is
Organization of Economic Cooperation and Development,
headquartered in Paris with membership consisting of the
See "Tender"

Discharge of cargo from a ship

Contracting work carried out at sea (e.qg. drilling for oil).

A multipurpose ship that can carry ore, heavy dry bulk goods
and oil. Although more expensive to build, they ultimately are
more economical because they can make return journeys

A ship designed for the carriage of oil in bulk, her cargo
space consisting of several or many tanks. Tankers load their
cargo by gravity from the shore or by shore pumps and

A notation on a bill of lading that cargo has been loaded on
board a vessel. Used to satisfy the requirements of a letter of
credit, in the absence of an express requirement to the
Carriage of goods by any mode of transport to place of
delivery after discharge from ocean vessel at port of

A notation on a bill of lading that the cargo has been stowed
on the open deck of the ship.

See "Disposable Pallet"

A system in which computer terminals are available at each
receiving bay and operators enter items into the system as
At discretion or choice of Owner

A trade arrangement in which goods are shipped to a foreign
buyer without guarantee of payment.

An agreement whereby the Assured undertakes to declare
every item (e.g. shipment, vessel, etc. as appropriate) that
comes within the scope of the cover in the order in which the
risk attaches. The insurer agrees, at the time of concluding
the contract, to accept all valid declarations up to the agreed
A marine insurance policy that applies to all shipments made
by an exporter over a period of time rather than to one
shipment only. Policies containing all terms and conditions,
but which separately record the amount and term of each risk
to be covered. Also, a term used to describe policies written
Pricing systems that are flexible and not subject to
conference approval. Usually applied to products in which

A term used in place of "flag of convenience" or “flag of
necessity" to denote registry in a country which offers
favorable tax, regulatory, and other incentives to ship owners
Shipping container with frames with wire-mesh at the sides
covered by means of a tarpaulin which can be dropped down
to give unrestricted access to the sides of the container for
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Open Top Container

Operating Differential Subsidy

Operating Ratio

Operator
O.P.I.C.

Optimum Cube
Optional Cargo

Optional Port
Order

Order Cycle

Order Cycle Time

Order Fill
Order-Notify (O/N)
ORFS

Order Picking

Order Processing
Ordering Cost

Origin

Original Bill of Lading (OBL)
OSD or OS&D

OSH

Out Gate
Out-Of-Gauge Cargo
Out-of-Pocket Cost
Outsider

Outsourcing

Outturn Report

Outward Handling

Overage (Ins)
Over Pivot Rate
Over Pivot Weight

Over-The-Road
Overboard

GLOSSARY OF TERMS

A container fitted with a solid removable roof, or with a
tarpaulin roof so the container can be loaded or unloaded

A payment to an American-flag carrier by the U.S.
government to offset the difference in operating costs

A comparison of a carrier's operating expense with its net
sales. The most general measure of operating efficiency. A
measure of operating efficiency defined as Operating

The party responsible for the day to day operational
management of certain premises such as ware-houses,
Overseas Private Investment Corporation.

The highest level of cube utilization that can be achieved
when loading cargo into a container.

Cargo of which the final destination is not known at the
moment of booking but will be indicated during the transport.
A port of which it is not known whether or not it will be called
by a vessel during a voyage.

A type of request for goods or services.

The time spent and the activities performed from the time an
order is received to the actual delivery of the order to a

The time that elapses from placement of order until receipt of
order. This includes time for order transmittal, processing,

A measure of the number of orders processed without
stockouts, or the need to back order, expressed as a
percentage of all orders processed in the distribution center
A bill of lading term to provide surrender of the original bill of
lading before freight is released; usually associated with a
Abbreviation for "Origin Rail Freight Station." Same as CFS
at origin except an ORFS is operated by the rail carrier
Assembling a customer's order from items in storage.

The activities associated with filling customer orders.

The cost of placing an inventory order with a supplier.
Location where shipment begins its movement.

A document which requires proper signatures for
consummating carriage of contract. Must be marked as
Abbreviation for "Over, Short or Damaged" Usually

Open Shelter deck

Transaction or interchange that occurs at the time a container
leaves a rail or water terminal.

Cargo which dimensions are exceeding the normal
dimensions of a 20 or 40 feet container, e.g. overlength,

The cost directly assignable to a particular unit of traffic and
which a company would not have incurred if it had not

A carrier, which operates on a route served by a liner
conference but which is not a member of that conference.
Purchasing a logistics service from an outside firm, as
opposed to performing it in-house.

Written statement by a stevedoring company in which the
condition of cargo discharged from a vessel is noted along
with any discrepancies in the quantity compared with the
The operations to be performed on outgoing goods from a
production unit, both administrative and physical, starting at
the moment forwarding orders can be executed to the

An additional premium charged on a cargo open cover
declaration because the carrying vessel is outside the scope
The rate per kilogram to be charged for the over pivot weight
The weight in excess of the pivot weight (air cargo).

A motor carrier operation that reflects long-distance, intercity
moves; the opposite of local operations.

Over the side or out of ship
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Overcharge
Overheight Cargo

Overland Common Point (OCP)

Overlength Cargo

Overpack
Overtonnaging

Overwidth Cargo
Owner

Owner Code (SCAC)
Owner Operator (OO)
P&D

P&l

Package
Package Policy (Ins)

Packaging
Packing

Packing Instruction
Packing List

Packing Unit

PADAG

Paired Ports
Pallet

Pallet Converter

Pallet Rack
Pallet Truck

Pallet Wrapping Machine

Panamax
Paper Ramp
Paper Rate
Parcel

Parcel Receipt

GLOSSARY OF TERMS

To charge more than the proper amount according to the
Cargo more than eight feet high which thus cannot fit into a
A term stated on the bills of lading offering lower shipping
rates to importers east of the Rockies, provided merchandise
from the Far East comes in through the West Coast ports.
OCP rates were established by U.S. West Coast steamship
companies in conjunction with western railroads so that cargo
originating or destined for the American Midwest and East
Cargo, exceeding the standard length

A unit used by a single shipper to contain one or more
packages and to form one handling unit for convenience of
handling and stowage. Dangerous goods packages
contained in the overpack must be properly packed, marked,
A situation where there are too many ships generally or in a
particular trade for the level of available cargoes

Cargo, exceeding the standard width

The legal owner of cargo, equipment or means of transport.
Standard Carrier Abbreviation Code identifying an individual
common carrier. A three letter carrier code followed by a
suffix identifies the carrier's equipment. A suffix of "U" is a

A trucking operation in which the truck's owner is also the
Pickup & Delivery

Abbreviation for "Protection and Indemnity,” a mutual insurer.
- Any physical piece of cargo in relation to transport
consisting of the contents and its packing for the purpose of
- The final product of the packing operation consisting of the
packing and its contents to facilitate manual or mechanical
An insurance policy including two or more lines or types of
coverages in the same contract.

Materials used for the containment, protection, handling,
delivery and presentation of goods and the activities of

Any container or other covering in which goods are packed.
Document issued within an enterprise giving instructions on
how goods are to be packed.

Itemized list of commodities with marks/numbers but no cost
A type of package where a standard quantity of products of a
specific product type can be packed and that requires no
Abbreviation for "Please Authorize Delivery Against
Guarantee." A request from the consignee to the shipper to
allow the carrier or agent to release cargo against a
guarantee, either bank or personal. Made when the

A U.S. Customs program wherein at least two designated
Customs ports will enter cargo that arrives at either port

A platform with or without sides, on which a number of
packages or pieces may be loaded to facilitate handling by a
Superstructure which can be applied to a pallet to convert it
into either a box or post pallet.

A skeleton framework, of fixed or adjustable design, to
support a number of individual pallet loads.

Pedestrian- or rider-controlled non-stacking lift truck fitted

A machine that wraps a pallet's contents in stretch-wrap to
A vessel designed to be just small enough to transit the

A technical rail ramp, used for equalization of points not

A published rate that is never assessed because no freight
See "Package"

An arrangement whereby a steamship company, under rules
and regulations established in the freight tariff of a given
trade, accepts small packages at rates below the minimum

REMINGTONSRECOVERIES.COM



Partial Containerships
Partial Loss (Ins)

Partial Shipments

Participating Carrier

Particular Average (Ins)
Partition

Passenger-Mile

Payee

Payer

Payload

Payment

Payment Against Documents
Payment Collection

PC

PCGO

PCT

PDPR

Peak Demand

Peak Season /Peak Shipping Season
Per Container Rate

Percussive Maintenance
Per Diem

Performance Bond
Performance Indicator

Performance Measurement

Peril (Ins)

Perils of the Sea

GLOSSARY OF TERMS

Multipurpose containerships where one or more but not all
compartments are fitted with permanent container cells.
Remaining compartments are used for other types of cargo.
A loss under an insurance policy which does not either (1)
completely destroy or render worthless the insured property;
Under letters of credit, one or more shipments are allowed by
the phrase "partial shipments permitted.”

- A carrier participating in a tariff and who therefore applies
the rates, charges, routing and regulations of the tariff (air

- A carrier over whose air routes one or more sections of
carriage under the Air Wayhbill is undertaken or performed (air
See Insurance, Particular Average. - A fortuitous partial loss
to the subject matter insured, proximately caused by an
insured peril but which is not a general average loss.
Particular average only relates to damage and/or expenses
which are exclusively borne by the owners of a vessel which
has sustained damage as a result of e.g. heavy weather or by
See "Divider"

A measure of output for passenger transportation that reflects
the number of passengers transported and the distance
traveled; a multiplication of passengers hauled and distance
A party named in an instrument as the beneficiary of the
funds. Under letters of credit, the payee is either the drawer
A party responsible for the payment as evidenced by the
given instrument. Under letters of credit, the payer is the
party on whom the draft is drawn, usually the drawee bank.
The revenue-producing load carried by a means of transport.
The transfer of money, or other agreed upon medium, for
provision of goods or services.

Instructions given by a seller to a bank to the effect that the
buyer may collect the documents necessary to obtain delivery
of the goods only upon actual payment of the invoice.
Obtaining money, or other agreed upon medium, for provision
Period of Charter

Part Cargo

Per cent

Per Day Pro Rata

time period during which customers demand the greatest
Usually associated with the pre-holiday shipping season - the
months of July through November as merchants move goods
Rates and/or changes on shipments transported in
containers or trailers and rated on the basis of the category of
The art of banging on something that is broken to try to get it
A charge, based on a fixed daily rate.

Bond issued at the request of one party to a contract in favor
of the other party to the contract to protect the other party
against loss in the event of default on the contract by the
requesting party. The bonding agent may undertake to fulfill
the contract or may simply undertake to pay a specific
amount in monetary damages. A standby letter of credit or

A variable indicating the effectiveness and/or efficiency of a
The comparison of the results of business processes with
each other or with standards in order to know the
effectiveness of these processes and/or the supportive

A term used in the Marine Insurance Act (1906) to denote a
hazard. The principle of proximate cause is applied to an
insured peril to determine whether or not a loss is

Those causes of loss for which the carrier is not legally liable.
The elemental risks of ocean transport.
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Permit
Per Se

Personal Discrimination

P/H

PHPD

Physical Distribution

Physical Distribution Management
Phytosanitary Inspection Certificate
Pick & Pack

Picking

Picking List

Pick Order

Pickup

Pickup Order

Pick Up & Delivery

Pickup Service

Pier

Pier-to-House

Pier Release
Pier-to-Pier
Piggy Packer

Piggyback
Pilferage

Pilot

Pin Lock

Pipeline Inventory
Piracy

Pivot Weight
Place of Delivery

Place of Receipt

Planning

Platform
Platform Body

Plimsoll Mark

GLOSSARY OF TERMS

A grant of authority to operate as a contract carrier.

By ltself

Charging different rates to shippers with similar transportation
characteristics, or, charging similar rates to shippers with
Pier to House (same as CFS/CY)

Per Hatch Per Day

Those activities related to the flow of goods from the end of
conversion to the customer.

The planning execution and control of those activities which
are related to the flow of goods from the end of conversion to
A certificate issued by the U.S. Department of Agriculture to
satisfy import regulations of foreign countries; indicates that a
U.S. shipment has been inspected and found free from
Picking and packing immediately into shipment containers.
Taking products or components out of a stock

A list used to collect items from stores needed to fulfill an

An order to pick certain quantities of goods out of a stock.
The act of calling for freight by truck at the consignor's

A document indicating the authority to pick up cargo or
equipment from a specific location.

A service concerning the collection of cargo from the
premises of the consignor and the delivery to the premises of
The carriage of outbound consignments from the point of pick
up to the airport of departure (air cargo).

Quay - The structure perpendicular to the shoreline to which
a vessel is secured for the purpose of loading and unloading
A shipment loaded into a container at the pier or terminal,
thence to the consignee's facility.

See "Delivery Order" - Issued by the consignee or his
customs broker to the ocean carrier as authority to release
the cargo to the inland carrier. Includes all data necessary for
the pier delivery clerk to determine that the cargo can be
Containers loaded at port of loading and discharged at port of
A mobile container-handling crane used to load/unload

A transportation arrangement in which truck trailers with their
loads are moved by train to a destination. Also known as Rail
Theft not limited to the taking of a whole package or all of the
A person who is qualified to assist the master of a ship to
navigate when entering or leaving a port.

A hard piece of iron, formed to fit on a trailer's pin, that locks
in place with a key to prevent an unauthorized person from
The amount of goods in a pipeline: the sum of loading stock,
goods in transit and receiving stock.

Robbery on the high seas.

Minimum chargeable weight of a Unit Load Device (air

Place where cargo leaves the care and custody of carrier.
Location where cargo enters the care and custody of carrier.
The setting of goals over a certain time and the determination
of how to achieve these goals and with what resource.

- The bare floor of a container, suitable for the carriage of
uncontainerable cargo, as several platforms can be placed
together to provide a larger base. Plated for the carriage of

- The area on an airport where aircrafts are parked for
embarkation and/or loading and discharging purposes (air

- See also "Apron” or "Ramp"

A truck or trailer without ends, sides or top but with only a

A series of horizontal lines, corresponding to the seasons of
the year and fresh or saltwater, painted on the outside of a
ship marking the level which must remain above the surface
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GLOSSARY OF TERMS

PMA
PO

POA

POD
Point of Origin

POL

Policy (Ins)
Policy Period (Ins)

Political Risk

Pooling

Pomerene Act, Also known as (U.S.) Federal Bill of Lading
Act of 1916.

Pontoon

Pool
Poop

Port
Portal Crane

Port of Arrival
Port of Call

Port State Control
Port of Discharge
POR

Port of Entry

Port of Exit

Port of Loading

Port to Port Bill of Lading

Positioning

Postal Code

P/P

Practice

Pratique Certificate
Precarriage

Pacific Maritime Association

See "Purchase Order"

Port of Arrival - Location where imported merchandise is off-
loaded from the importing aircraft or vessel.

Abbreviation for:

- Port of Discharge.

- Port of Destination.

- Proof of Delivery. A document required from the carrier or
The place at which a shipment is received by a carrier from
Abbreviation for:

- Port of Loading.

- Petroleum, Oil, and Lubricants.

The written statement of a contract effecting insurance, or
certificates thereof, by whatever name called and including all
causes, riders, endorsements and papers attached thereto
The period during which the policy contract affords protection.
inconvertibility, foreign government action preventing the
delivery of goods, revolution, war, expropriation, confiscation,
The sharing of cargo or the profit or loss from freight by
member lines of a liner conference. Pooling arrangements do
U.S. federal law enacting conditions by which a B/L may be
issued. Penalties for issuing B/L's containing false data

A vessel with flat deck and a shallow draft.

The shared use of e.g. equipment by a number of
companies, which make together the investments in the

Aft part of a vessel where the steering engine is located.

- Harbor with piers or docks.

- Left side of a ship when facing forward.

- Opening in a ship's side for handling freight.

A type of gantry crane with vertical legs of sufficient height
and width to permit vehicles or railroad equipment to pass
Location where imported merchandise is off-loaded from the
importing aircraft or vessel.

Port where a ship discharges or receives traffic.

The inspection of foreign ships in national ports for the
purpose of verifying that the condition of a ship and its
equipment comply with the requirements of international
conventions and that the vessel is manned and operated in
Port where cargo is discharged/unloaded from seagoing

Port of Origin

Port where cargo is unloaded and enters a country.

Place where cargo is loaded and leaves a country.

Port where cargo is loaded on board seagoing vessel.

Bill of lading covering shipment by ocean only. The
shipper/seller is responsible for transporting the goods to the
port of loading and the buyer for picking the goods up at the
port of discharge. Multimodal, rather than port-to-port, bills of
lading should generally be used for containerized shipments
The transport of empty equipment from a depot to shipper's
premises or from consignee's premises back to a depot as

- A national code maintained by the Postal Authorities
designed to indicate areas and accumulated addresses to

- Note: The coding system is different in the various countries
throughout the world. In the Netherlands the code consists of
Pier to Pier (same as CFS/CFS)

That what has become customary as a result of repeated
Lifts temporary quarantine of a vessel; granted pratique by
Carriage of goods by any mode of transit from place of

REMINGTONSRECOVERIES.COM



GLOSSARY OF TERMS

Precarrier The carrier by which the goods are moved prior to the main
A process employed in the shipment of citrus fruits and other
perishable commodities. The fruit is packed and placed in a
cold room from which the heat is gradually extracted. The

Pre-cooling boxes of fruit are packed in containers that have been
Specific form of working capital lending in which the borrower
is given funds needed to obtain or manufacture goods that
have been ordered by a buyer in another country. As such
financing is normally earmarked to individual sales,

Pre-Export Financing documentation of each sale must be provided to the lender,
Premises (Ins) The particular location of a property or a portion thereof as

The payment for an insurance policy, usually paid periodically
Premium (Ins) (annually, semi-annually, quarterly, or monthly).

Freight charges paid by the consignor (shipper) prior to the
Prepaid (Ppd.) release of the bills of lading by the carrier.
Prepaid B/L Freight paid prior to movement; money to be paid prior to

In a draft collection transaction, the bank that contacts the
Presenting Bank drawee, generally the buyer of goods, for acceptance and/or

The checking of goods before shipment for the purpose of
determining the quantity and/or quality of said goods by an
independent surveyor (inspection company) for

Presently there is a tendency by developing countries to use

Pre-Shipment Inspection (PSI) the inspection also for the purpose of determining whether
The act of placing goods in slings which are left in position

Pre-Slinging and used for loading into and discharging from a

Pre-Trip Inspection (PTI) A technical inspection of Reefer containers prior to

When both buyer and seller know pricing. Net markets can
eliminate arbitrage situations when only a broker knows the
price. Net markets can result in sellers making more money

Price Transparency and buyers paying a lower price, since broker margins are
Party entrusting a draft and/or documents to a bank for
Principal collection of payment, generally the seller of goods.
Prior damage (Ins) Pre-existing damage that occurred prior to the loss in
An order which is identified as taking precedence over other
Priority Order orders to ensure its completion in the minimum time.

Business which operates trucks primarily for the purpose of
transporting its own products and raw materials. The principle

Private Carrier business activity of a private carrier is not transportation.
Private Warehouse A warehouse operated by the owner of the goods stored

The activities which ensure the availability of the material and
Procurement or services in the desired quantity, quality, place and time

Liability insurance to indemnify professionals, doctors,
lawyers, architects, etc. for the loss or expense resulting from
claim on account of bodily injuries because of any
Professional Liability Insurance (Ins) malpractice, error or mistake committed or alleged to have
Pro Forma A Latin term meaning "For the sake of form."
An invoice provided by a supplier prior to the shipment of
merchandise, informing the buyer of the kinds and quantities
Pro Forma Invoice of goods to be sent, their value, and specifications (weight,
Pro Rata A Latin term meaning "In proportion."
Cancellation of an insurance contract by the insurance
company, allowing a policyholder a share of the premium
Pro Rate (Ins) relating to the remainder of the time under the contract that
A tanker, which is generally below 70,000 deadweight tons
and used to carry refined oil products from the refinery to the
Product Carrier consumer. In many cases, four different grades of oil can be
One in a series of payments made at stages in the
performance of a contract of sale, e.g., up front to obtain
Progress Payment materials, after completion of manufacturing, upon shipment,
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Project Cargo

Project Rate
Proof Of Delivery

Proof Of Loss (Ins)
Property Damage Insurance (Ins)
Property Insurance (Ins)

Proportional Rate
Prorate

Proration

Protection & Indemnity Club (P&l)

Protest

Proximate Clause (Ins)

PSI

PTI

Public Service Commission
Public Warehouse
Publishing Agent

Pull Order System

Pulp Temperature

Pup

Purchase Order (PO)
PUS

Push Order System
PWWD

QC

Qualifier

Quality Assurance
Quality Control

Quantity Charge
Quantity Discount

GLOSSARY OF TERMS

Quantity of goods connected to the same project and often
carried on different moments and from various places.

Single tariff item, established to move multiple commaodities
needed for a specified project, usually construction.

The receipt signed by the consignee upon delivery.

A statement made to the insurance company under oath
setting out the basis of an insured's claim under the
Protection against liability for damage to the property of
another not in the care, custody and control of the insured, as
Insurance which indemnifies a person with an interest in
physical property for its loss or the loss of its income-

A rate which is used in combination with other rates to
establish a through rate (air cargo),

A portion of a joint rate or charge obtained by proration (air
Division of a joint rate or charge between the carriers
concerned on an agreed basis (air cargo).

A mutual association of shipowners who provide protection
against liabilities by means of contributions

- A sworn statement by the master describing any unusual

- In a draft collection transaction, the formal legal process of
registering that payment or acceptance of the draft has been
demanded but the drawee has refused to pay or accept the
The immediate and effective cause of loss or damage. It is an
unbroken chain of cause and effect between the occurrence
of an insured peril or a negligent act and resulting injury or
See "Pre-Shipment Inspection”

See "Pre-Trip Inspection”

A name usually given to a State body having control or

A warehouse which is available to all companies and persons
who wish to make use of the services offered.

Person authorized by transportation lines to publish tariffs or
rates, rules, and regulations for their account.

A system to provide warehouses with new stock on request
of the warehouse management.

Procedure where carrier tests the temperature of the internal
flesh of refrigerated commaodities to assure that the
temperature at time of shipment conforms to prescribed

A short semi-trailer used jointly with a dolly and another semi-
trailer to create a twin trailer.

A document created by a buyer to officially request a product
or service from a seller. It contains, among other things, the
name and address of the buyer, the ship-to address, the
quantity, product code [and expected price], requested ship
Plus Us

A situation in which a firm makes inventory deployment
decisions at the central distribution center and ships to its
Per Weather Working Day

Quality Control

A data element whose value shall be expressed as a code
that gives specific meaning to the function of another data
All those planned and systematic actions necessary to
provide adequate confidence that a product or service will
The management function that attempts to ensure that the
goods or services in a firm manufacturers or purchases meet
The unit rate which is lower than the normal rate and applies
to shipments meeting specific weight requirements (air

A proportional reduction of a rate based on quantity (air
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Quarantine
Quay

Queue

Quick Response
Quoin

Quota

Quotation

Quotation Expiration Date
Quay

RTA

Rag Top

Rail Car

Rail Consignment Note
Rail Division

Rail Grounding

Ramp
Ramp-to-Door

Ramp-to-Ramp
Rate

Rate Basis

Rate Bureau
Rates
Rating

Rating Bureau (Ins)
RCVR

RDC

Real Time
Rebate

Reasonable & Customary

Reasonable Rate

Reasonableness

Rebate
Rebate (Ins)
Recap
Receipt

GLOSSARY OF TERMS

A restraint placed on an operation to protect the public
against a health hazard. A ship may be quarantined so that it
cannot leave a protected point. During the quarantine period,
That part of a wharf which is intended for the mooring of

A stored arrangement of computer data, programs or
messages, waiting to be processed in the order in which they
A method of maximizing the efficiency of the supply chain by
reducing inventory investment.

A wedge-shaped piece of timber used to secure barrels

The quantity of goods that may be imported without
restriction during a set period of time.

An offer to sell goods at a stated price and under stated

The date as from which a quotation price is no longer valid.
A structure attached to land to which a vessel is moored.
Road Travel Accident

A slang term for an open-top trailer or container with a

A wheeled wagon used for the carriage of cargo by rail.

A document evidencing a contract for the transport of goods
The amount of money an ocean carrier pays to the railroad
The time that the container was discharged (grounded) from
Railroad terminal where containers are received or delivered
and trains loaded or discharged. Originally, trailers moved
onto the rearmost flatcar via a ramp and driven into position
in a technique known as "circus loading." Most modern rail

A movement where the load initiates at an origin rail ramp
and terminates at a consignee's door.

A movement of equipment from an origin rail ramp to a
Quantity, amount or degree measured or applied.

A formula of the specific factors or elements that control the
making of a rate. A rate can be based on any number of
factors (i.e., weight, measure, equipment type, package, box,
A carrier group that assembles to establish joint rates, to
divide joint revenues and claim liabilities, and to publish
tariffs. Rate bureaus have published single line rates, which
Established charges for the transport of goods.

A class to which an article is assigned.

An organization that classifies and promulgates and in some
cases compiles data and measures hazards of individual
Receiver

Running Down Clause - Used in marine insurance to indicate
collision with another ship

The description for an operating system that responds to an
external event within a short and predictable time frame.
Unlike a batch or time-sharing operating system, a real-time
operating system provides services or control to independent
That part of a transport charge which the carrier agrees to
Phrase often relating to rates, charges, or policies that, over
time, have become accepted as a normal course or process
A rate that is high enough to cover the carrier's cost but not
high enough to enable the carrier to realize monopolistic
Under ICC and common law, the requirement that a rate not
be higher than is necessary to reimburse the carrier for the
actual cost of transporting the traffic and allow a fair profit.
An illegal form of discounting or refunding that has the net
effect of lowering the tariff price. See also Malpractice.

A reduction of a premium.

Recapitulation or restating

A written acknowledgement, that something has been
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Receipt Location
Receipt Point
Receiver
Receiving Carrier

Receiving Stock
Reciprocity

Reconditioning

Reconditioning of Garments

Reconsignment
Recourse

Recovery (Ins)
Redelivery
Red Label

Reefer
Reefer Cargo

Reefer Container
Re-Export

Reforwarding

Reforwarding Charge
Refrigerated Warehouse

Refund

Registered Tonnage
Regroupage

Reimbursement (Ins)

Reimbursing Bank

Reinstatement (Ins)

Reinsurance (Ins)

Re-Invoicing
Rejection

Related Points
RFP
RFQ

GLOSSARY OF TERMS

A location that will receive goods.

The place where cargo enters the care and custody of the
An enterprise that receives goods/services.

The carrier receiving a consignment on behalf of a carrier,
agent or shipper for onward transport (air cargo).

The stock comprising all the goods that have arrived at the
door of the receiving organization and which is not yet

The practice by which governments extend similar

All activities connected with restoring and or adjusting the
packaging of a product. In such manner that it can be

The act or process of bringing garments after transport in
Changing the consignee or destination on a bill of lading
while shipment is still in transit. Diversion has substantially

A right claim against the guarantors of a loan or draft or bill of
Amount recovered from a third party responsible for a loss on
which a claim has been paid.

Return of a shipment to the party who originally delivered it to
A label required on shipments of flammable articles.

- Refrigerated container

- Thermal container with refrigeration for control of internal
Cargo requiring temperature control

A thermal container with refrigerating appliances (mechanical
compressor unit, absorption unit etc.) to control the

destination to another.

Charges paid or to be paid for subsequent surface or air
transport from the airport of destination by a forwarder, but
Charges paid or to be paid for subsequent surface or air
transport from the airport of destination by a forwarder, but

A warehouse that is used to store perishable items requiring
The repayment to the purchaser of the total charge or a
portion of that charge for unused carriage

A commercial ship is measured by its cargo capacity in
"tons," with each ton occupying 100 cubic feet. The cubic
capacity of all enclosed spaces is thus measured and the
The process of splitting up shipments into various
consignments (degroupage) and combining these small
Payment of an amount of money related to the amount of
loss to or on behalf of the insured upon the occurrence of a
In a letter of credit transaction, the bank with which the
issuing bank maintains an account and which is authorized
by the issuing bank to charge that account to pay claims

- Putting a lapsed policy back in force;

- The payment of a claim under some forms of insurance
reduces the principal amount of the policy by the amount of
the claim. Provision is usually made for a method of

- A contract of indemnity against liability by which the
insurance company procures another insurance to insure
against loss or liability by reason of the original insurance;

- Insurance by one insurance company of all or part of a risk
accepted by it with another insurance company which agrees
to reimburse the insurance company for the portion of the
The procedure whereby goods shipped directly from a
supplier to the customer are invoiced in two stages: at first by
the supplier to an intermediary and subsequently by the
Non-acceptance of e.g. cargo

A group of points to which rates are made the same as or in
relation to rates to other points in group.

See "Request For Proposal”

See "Request for quotation”
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Relay

Relay Terminal
Release Approval

Released-Value Rates

Reliability
Remittance

Remitting Bank

Removal (Ins)

Renewal (Ins)

Renewal Certificate (Ins)

Reorder Point

Replacement
Replacement Clause (Ins)

Replacement Cost (Ins)

Replacement Cost Insurance (Ins)
Replenishment

Reporting Form (Ins)

Reparation
Request for Proposals (RFP)
Request For Quotation (RFQ)

Rerouting
Reservation

Rescission (Ins)

Responsible Carrier

GLOSSARY OF TERMS

- To transfer containers from one ship to another when both
vessels are controlled by the same network (carrier)

- Common practice in the less-than-truckload industry, in
which one driver takes a truck for 8 to 10 hours, then turns

A motor carrier terminal that facilitates the substitution of one
driver for another who has driven the maximum hours

A document to advise that goods are available for further
Rates based upon the shipment's value. The maximum
carrier liability for damage is less than the full value, and in

A carrier selection criterion that considers the carrier transit
time variation; the consistency of the transit time the carrier
Funds sent by one person to another as payment.

In a draft collection transaction, the first bank in the chain of
collection,i.e., t he principal 6s or S
"Removal" was a provision of the New York Standard Fire
Policy in which the insurer agreed to cover the cost of
removing covered property from the path of a fire. Presently,
property policies express the agreement in terms of
"preservation of property” from imminent danger of damage
The extension of the term of coverage of an expired policy,
commonly by replacement with another policy effective on the
A short form certificate which is used to renew a policy. It
refers to the original policy, keeping all of its provisions, but
does not restate all of its insuring agreements, exclusions,

A predetermined inventory level that triggers the need to
place an order. This minimum level provides inventory to
meet the demand a firm anticipates during the time it takes to
Indicating that a subject is interchangeable with another
subject, but which differs physically from the original subject
in that the installation of the replacement subject requires
extra machining or provisions in addition to the normal

A clause limiting Underwriters' liability for damage to

The cash value representing what it would cost to replace the
specific property without deduction for depreciation.
Covers property & both build
of full replacement cost without deduction for depreciation on
any loss sustained, subject to the terms of the co-insurance
Completion of stock

Fire or other direct damage insurance written under a form of
policy that covers fluctuating values of stocks of
merchandise, furniture and fixtures and improvements by
means of periodic reports submitted to the insurance

A situation in which the ICC requires a railroad to repay users
the difference between the rate the railroad charges and the
maximum rate the ICC permits when the ICC finds a rate to
Invitation to suppliers to bid on supplying products or services
that are difficult to describe for a company or public agency.
Invitation to suppliers to bid on supplying easily described
products or services needed by a company or public agency
The route to be followed as altered from the one originally
specified in the Air Wayhbill (air cargo).

Allotment in advance of space or weight capacity. Also

(1) Repudiation of a contract. A party whose consent to a
contract was induced by fraud, misrepresentation or duress
may repudiate it. A contract may also be repudiated for
failure to perform a duty. (2) The termination of an insurance
- The carrier liable under the terms of a consortium Bill of

- Carrier responsible for the transport of goods as indicated in
the transport document (air cargo).
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Restricted Articles

Retention of Title

Retroactive Date (Ins)

Return Cargo
Revenue

Revenue Freight Tonne Kilometer (RFTK)

Revenue Ton (RT)

Reverse IPI

Reverse Auction
Reverse Distribution
Reverse Logistics

Reversible
Revocable Letter of Credit (LOC)

Revolving Letter of Credit
RFTK

Rider (Ins)

Rinacertificate (It)

Risk (Ins)
Road Carrier

Road Railer
Road Travel Accident (RTA)

Road Vehicle
ROB

ROND (INS)
ROD (INS)

RODSBCD (INS)

GLOSSARY OF TERMS

Articles handled only under certain conditions.

Legal arrangement under which a seller of goods delivers
these goods "on consignment"”
ownership remains with the seller until he is paid. Retention
of title allows the seller to repossess the goods whenever
desired and to establish a claim against the custodian if the
Date on a "claims made" liability policy which triggers the
beginning of insurance coverage. A retroactive date is not
required. If one is shown on a policy, any claim made during
the policy period will not be covered if the loss occurred

A cargo which enables a ship to return loaded to the port or
area where her previous cargo was loaded

Amounts of income stemming from the provision of transport
Air cargo measure of total freight moved by metric ton
(tonne).

A ton on which the shipment is freighted. If cargo is rated as
weight or measure (W/M), whichever produces the highest
revenue will be considered the revenue ton. Weights are
based on metric tons and measures are based on cubic

An inland point provided by an all-water carrier's through bill
of lading in the U.S. by first discharging the container in an
Buyers post their need for a product or service, then
suppliers bid to fulfill that need. Unlike an auction, prices only
move down. Since buyer power is key to reverse auctions,
they work either for large enterprises or when practiced by
intermediaries, which aggregate demand of many small

The collection of used, damaged, or outdated products
and/or packaging from end-users.

The process of collecting, moving, and storing used,
damaged, or outdated products and/or packaging from end
(Detention). If loading completed sooner than expected at

load port, then days saved can be added to discharge
A letter of credit which can be cancelled or altered by the drawee (buyer) after It

has been issued by the drawee's bank. See Also "Letter of Credit"

Letter of credit that reverts to its original amount at specified
intervals, e.g., monthly, thereby preventing drawing too much
See "Revenue Freight Tonne Kilometer"

An endorsement to an insurance policy that modifies clauses
and provisions of the policy, adding or excluding coverage(s).
Certificate issued by the Italian Government for carrying
dangerous goods in Italian Waters.

A fortuity. A term used to designate an insured of a peril
insured against. It does not embrace inevitable loss. The
term is used to define causes of loss covered by a policy.
Party undertaking transport by road of goods from one point
to another such as indicated in the contract.

Semitrailer specially designed to travel both on highway and
on rails. Manufactured by Wabash Corp.

Damage to cargo caused by an accident while on a highway
A means of transport capable and allowed to move over
public roads and other landways.

Remaining On Board

See "Rust Oxidation and Discoloration”

See "Rust Oxidation and Discoloration"

Typically an Exclusion in cargo insurance terms and
conditions, meaning: "Rust, Oxidization, Discoloration,
Wetting, Staining, Scratching, Bruising, Chipping, Denting,
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"Ro/Ro"

Roll

Rolling

Rolling Cargo

Rolling Resistance

Roll On - Roll Off (RORO)
Roll Trailer

Rotation

Round Trip

Route

Routing
Row
RT
RTA

Running Down Clause (RDC)
Running Gear

Rust Oxidation and Discoloration

RVNX

Sacrifice
SAD

Safety Stock
Safe Working Load (SWL)

Said To Contain (STC)
Salvage

Salvage (Ins)
Salvage Charges (Ins)

Salvage Loss (Ins)
Salvage Stock
Sanction

SB

SBCD

GLOSSARY OF TERMS

A shortening of the term, "Roll On/Roll Off." A method of
ocean cargo service using a vessel with ramps which allows
wheeled vehicles to be loaded and discharged without

To re-book cargo to a later vessel.

The side-to-side (athwartship) motion of a vessel.

Cargo which is on wheels, such as truck or trailers, and which
can be driven or towed on to a ship.

The total frictional force that a tire, a set of tires or all the tires
on a vehicle is developing with the road.

System of loading and discharging a vessel whereby the
cargo is driven on and off by means of a ramp.

Special trailer for terminal haulage and stowage on board of
Roll-on Roll-off vessels. Also referred to as Mafi Trailer.
Sequence in which a vessel calls at the ports on her itinerary.
A voyage, a journey etc. to a certain place, port or country
The manner in which a shipment moves; i.e., the carriers
handling it and the points at which the carriers interchange.

- The determination of the most efficient route(s) that people,
goods, materials and or means of transport have to follow.

- The process of determining how a shipment will be moved
between consignor and consignee or between place of
acceptance by the carrier and place of delivery to the

- The process of aiding a vessel's navigation by supplying
long range weather forecasts and indicating the most

A vertical division of a vessel from starboard to portside, used
as a part of the indication of a stowage place for containers.
The numbers run from midships to both sides.

Revenue Ton

Road Travel Accident - abbreviation used to denote damage
to cargo caused while traveling on highway or motorway.
Used in marine insurance to indicate collision with another
Complementary equipment for terminal and over-the-road
Damage to metal caused by exposure to ocean air. An
Insurance exclusion applied to steel and other metal

- See also: RODSBCD"

Abbreviation for "Released Value Not Exceeding." Usually
used to limit the value of goods transported. The limitation
refers to carrier liability when paying a claim for lost or

An act accomplished for the welfare of all interests, such as
throwing part of a cargo overboard to keep a ship from

See "Single Administrative Document”

The inventory a company holds beyond normal needs as a
buffer against delays in receipt of orders or changes in

The maximum load any lifting appliance may handle.

Term in a Bill of Lading signifying that the master and the
carrier are unaware of the nature or quantity of the contents
of e.g. a carton, crate, container or bundle and are relying on
Property saved from loss. The saving or rescue of a vessel
and/or the cargo from loss and/or damage at sea.

- Property taken over by an insurance company to reduce its
- Award recoverable by salvors under maritime law.

The award due to a salvor for services rendered in saving the
Occurs when the Underwriter agrees to settle a cargo claim
by paying the difference between the insured value and the
Unused material that has a market value and can be sold.
An embargo imposed by a Government against another
Safe Berth

Scratching, Bruising, Chipping and/or Denting
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Schedule (Ins)
Schedule of Loss (Ins)

Scrap Material
SD

S/D
SCAC Code
Scale Ton

Schedule
Schedule B
SCM

SCP

SCR
SDR

Sea-Bee Vessels
Seafreight
Sea Waynhill

Seal
Seal Log

Seal Number
Seals On Containers

Seasonal Inventory
Seaworthiness

Seaworthiness Warranty (Ins)

Sectional Rate
Security (Ins)
SED

GLOSSARY OF TERMS

- A list of specified amounts payable for, usually, surgical
procedures, dismemberments, ancillary expenses or the like
- The list of individual items covered under one policy as the
various buildings or animals and other property in property

- In Marine policies, a list attached to a slip, open cover,
policy or other document, usually detailing the rates of
Notice completed by the insured documenting loss or
damage to contents, personal property and/or stock.
Unusable material that has no market value.

Single Decker

Abbreviation for:

- Sight draft.

- Sea damage.

See Owner Code.

Freighting measurement used in certain trades for various

- A timetable including arrival/departure times of ocean- and
feeder vessels and also inland transportation.

- It refers to named ports in a specific voyage (journey) within
a certain trade indicating the voyage number(s).

- In general: The plan of times for starting and/or finishing
The Statistical Classification of Domestic and Foreign
Commodities Exported from the United States.

See Supply Chain Management

See "Simplified Clearance Procedure"

See "Specific Commodity Rate"

See "Special Drawing Rights"

Ocean vessels constructed with heavy-duty submersible
hydraulic lift or elevator system at the stern of the vessel. The
Sea-Bee system facilitates forward transfer and positioning of
barges. Sea-Bee barges are larger than LASH barges. The
Costs charged for transporting goods over the sea. This does
not cover haulage or loading/discharging costs but the sea
Document indicating the goods were loaded onboard when a
document of title (b/L) is not needed. Typically used when a
A device used for containers, lockers, trucks or lorries to
proof relevant parties that they have remained closed during
A document used to record seal numbers.

The identifier assigned to the tag used to secure or mark the
locking mechanism on closed containers.

Attached to locking device on container to prevent pilferage
and to certify no tampering; made of steel by customs or
Inventory built up in anticipation of a seasonal peak of
demand in order to smooth production.

The fitness of a vessel for its intended use.

There is an implied warranty in every voyage policy that the
ship must be seaworthy at the commencement of the insured
voyage or, if the voyage is carried out in stages, at the
commencement of each stage of the voyage. To be
seaworthy, the ship must be reasonably fit in all respects to
encounter the ordinary perils of the contemplated voyage,
property crewed, fuelled and provisioned, and with all her
equipment in proper working order. Cargo policies waive
breach of the warranty, except where the Assured or their
servants are privy to the unseaworthiness. Breach of the
warranty is not excused in a hull voyage policy, literal

The rate established by scheduled air carrier(s) for a section
of a through route (air cargo).

The Underwriters subscribing a risk. The Insurers.

U.S. Commerce Department document, "Shipper's Export
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Segregation
SELFD

Self Sustaining Ship

Sellers Interest Clause (INS) (Exports)

A Contingency Clause

Sellers' Market
Semi Trailers
Sender

Service Bill

Service Contract

Service Level
Settling Agent

GLOSSARY OF TERMS

Distance required by the rules of IMDG or BC codes between
the various commodities of dangerous and or bulk cargoes.
Self-Discharging

A containership which has her own crane for loading and
discharging shipping containers enabling the ship to serve
ports which do not have suitable lifting equipment.. See also

Insurers hereon agree to grant this policy cover
retrospective to the commencement of the transit in the event
of ownership and/or responsibility for the goods remaining
i)  the Buyer failing to or refusing to accept or being
prevented from accepting the documents of title;

ii) the Buyer failing to or refusing to accept or being
prevented from accepting the whole consignment;

iii) the Seller exercising a right to lien of the goods, or
interrupting their transit, or suspending the sale
contract whilst the goods are in transit, when this is

The Insured must use all reasonable and usual care, skill
and forethought and take all practical measures which may
be required by Insurers to prevent or minimize loss and to

All rights and benefits against the Buyer and/or the Buyers
Insurers and/or Carrier(s) and/or other persons are to be

The Insured must advise Insurers immediately of the
occurrence of any of the contingencies referred to above.

Delay and/or deviation as defined in the Transit Clause of
the Institute Cargo Clause and/or storage and/or change of
voyage are held covered at an additional premium to be

The insurance and any money payable hereunder are not
assignable without the consent in writing of the Insurers.

The existence of this insurance is not to be disclosed to the
SEE ALSO: "CIF Shippers Difference In Conditions Clause”
A 'seller's market' is considered to exist when goods cannot
easily be secured and when the economic forces of business
tend to be priced at the vendor's estimate of value. In other
words, a state of trade favorable to the seller, with relatively
Containers or flatbed freight trailers pulled behind "tractors"
See "Shipper”

A service Bill (of Lading) is a contract of carriage issued by
one carrier to another for documentary and internal control
-For internal documentary and control purposes a so-called
participating agent in a consortium uses some kind of
document which, depending on the trade, is referred to as
-Name of Carrier on whose behalf the original document
(Way Bill, Bill of Lading, etc.) was issued.

-The original document number.

-The agent who issued the original document and his
opponent at the discharging side.

-The number of packages, weight and measurement, marks
and numbers and goods description.

- Further mandatory details in case of special cargo.

- No freight details will be mentioned and the Memo Bill is not
See Bill of Lading.

A contract between a shipper and an ocean carrier or
conference, in which the shipper makes a commitment to
provide a minimum quantity of cargo over a fixed time period.
The ocean carrier or conference also commits to a rate or
rate schedule as well as a defined service level, such as

A measure for the extent to which the customer orders can
be executed at delivery conditions normally accepted in the
An underwritero6s overseas r e
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Service

Service Contract

Setting/Air Delivery Temperature

SF
SHEX

Shifting
SHINC
Ship

Ship Agent
Ship Broker

Ship Chandler
Ship Demurrage

Ship's Bells
Ship's Manifest
Ship's Protest
Ship's Tackle
Shipment

Ship Operator

Ship Owner
Shipped On Board (SOB)
Shipper

Shippers Agent

Shippers Association

GLOSSARY OF TERMS

A string of vessels which makes a particular voyage and

As provided in the Shipping Act of 1984, a contract between
a shipper (or a shippers association) and an ocean common
carrier (or conference) in which the shipper makes a
commitment to provide a certain minimum quantity of cargo
or freight revenue over a fixed time period, and the ocean
common carrier or conference commits to a certain rate or
rate schedule as well as a defined service level (such as

- An indication in the documents (B/L) stating the air supply
temperature to the container.

- Note: No other details than this temperature shall be
Stowage Factor. Cubic space (measurement tonne) occupied
by one tonne (2,240 Ibs/1,000 kgs) of cargo

Saturday and Holidays Excluded.

This refers to movements or changing positions of cargo from
one place to another. This can easily endanger the

Saturday and Holidays Included.

See "Vessel"

A liner company or tramp ship operator representative who
facilitates ship arrival, clearance, loading and unloading, and
A firm that serves as a go-between for the tramp ship owner
and the chartering consignor or consignee.

An individual or company selling equipment and supplies for
A charge for delaying a steamer beyond a stipulated period.
Measure time onboard ship. One bell sounds for each half
hour. One bell means 12:30, two bells mean 1:00, three bells
mean 1:30, and so on until 4:00 (eight bells). At 4:30 the

A statement listing the particulars of all shipments loaded for
Statement of the master of a vessel before (in the presence
of) competent authorities, concerning exceptional events

All rigging, cranes, etc., utilized on a ship to load or unload
The tender of one lot of cargo at one time from one shipper to
one consignee on one bill of lading.

- See "Consignment"

A ship operator is either the shipowner or the (legal) person
responsible for the actual management of the vessel and its
The (legal) person officially registered as such in the
certificate of registry where the following particulars are

- Name of vessel and port of registry.

- Details contained in surveyors certificate.

- The particulars respecting the origin stated in the

- The name and description of the registered owner, if more
than one owner the proportionate share of each.

An endorsement on a B/L confirming loading of goods on the
vessel. See also Cell Position.

The person or company who is usually the supplier or owner
of commodities shipped. Also called "Consignor” or "Sender"
A firm that primarily matches up small shipments, especially
single-traffic piggyback loads, to permit shippers to use twin-
A non-profit entity that represents the interests of a number of
shippers. The main focus of shippers associations is to pool
the cargo volumes of members to leverage the most

- A joint Bureau of the Census' International Trade
Administration form used for compiling U.S. exports. It is
completed by a shipper and shows the value, weight,
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GLOSSARY OF TERMS

Shipper's Export Declaration (SED,"Ex Dec")

Shippers Indemnity

Shipper's Instructions

Shipper's Letter of Instructions for issuing an Air Wayhbill (SLI)
Shipper's Load & Count (SL&C)

Shipping Act of 1916

Shipping Act of 1984
Shipping Act of 1998

Shipping Container
Shipping Documents
Shipping Instructions
Shipping Label

Shipping Mark

Shipping Note

Shipping Order

Shipping Terms

Shipping Weight
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control exports and act as a source document for the official U.S. export statistics.
SEDs must be prepared for shipments through the U.S. Postal Service when the
shipment is valued over $500. SEDs are required for shipments, other than by the
U.S. Postal Service, where the value of commodities classified under each
individual Schedule B number is over $2,500. SEDs must be prepared, regardless
of value, for all shipments requiring a validated export license or destined for
countries prohibited by the Export Administration Regulations. SEDs are prepared

Indemnity given by the beneficiary of a letter of credit to the
negotiating bank to induce payment despite any

Shipper's communication(s) to its agent and/or directly to the
international water-carrier. Instructions may be varied, e.g.,
specific details/clauses to be printed on the B/L, directions for
The document required by the carrier or freight forwarders to
obtain (besides the data needed) authorization to issue and
Shipments loaded and sealed by shippers and not checked
The act of the U.S. Congress (1916) that created the U.S.
Shipping Board to develop water transportation, operate the
merchant ships owned by the government, and regulate the
water carriers engaged in commerce under the flag of the
Effective June 18, 1984, describes the law covering water
transportation in the U.S. foreign trade.

Amends the Act of 1984 to provide for confidential service
Standard-sized rectangular box used to transport freight by
ship, rail and highway. International shipping containers are
20 or 40 feet long, conform to International Standards
Organization (ISO) standards and are designed to fit in ships'
holds. Containers are transported on public roads atop a
Documents required for the carriage of goods.

A document detailing the cargo and the requirements of its

A label attached to a shipping unit, containing certain data.
The letters, numbers or other symbols placed on the outside
of cargo to facilitate identification.

Document provided by the shipper or his agent to the carrier,
multimodal transport operator, terminal or other receiving
authority, giving information about export consignments
offered for transport, and providing for the necessary receipts
Shipper's instructions to carrier for forwarding goods; usually
the triplicate copy of the bill of lading.

That part of a contract of sale that specifies who, between the
buyer and the seller, is responsible for each aspect of
shipping the goods, e.g., for packing, arranging and paying
Shipping weight represents the gross weight in kilograms of
shipments, including the weight of moisture content,
wrappings, crates, boxes, and containers (other than cargo

- Bulk Carriers: All vessels designed to carry bulk cargo
such as grain, fertilizers, ore, and oil.

- Combination Passenger and Cargo Ships: Ships with a
capacity for 13 or more passengers.

- Freighters: Breakbulk vessels both refrigerated and
unrefrigerated, containerships, partial containerships, roll-

- Barge Carriers: Ships designed to carry barges; some are
fitted to act as full containerships and can carry a varying
number of barges and containers at the same time. At

- General Cargo Carriers: Breakbulk freighters, car carriers,
cattle carriers, pallet carriers and timber carriers.

- Full Containerships: Ships equipped with permanent
container cells, with little or no space for other types of cargo.
- Partial Containerships: Multipurpose containerships where
one or more but not all compartments are fitted with
permanent container cells. Remaining compartments are

TV TGO ST TTC T G U 10 Gos U oo
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Ships

Ship's Agent

Ship's Articles

Shore

Shore Clause

Short Haul Discrimination
Short Rate (Ins)

Short Ton (ST)

Shrink Wrap

Shut Out

Shuttle Service

SIC

SID

Side Loader
Side-Door Container
Siding

Sight

Sight Draft

Silent Confirmation

Simplified Clearance Procedure (SCP)

Single Administrative Document (SAD)
Sister Ships

Skeleton Trailer
Skids

SKU

SL&C

SL/W

Sleeper

GLOSSARY OF TERMS

- Roll-on/Roll-off vessels: Ships specially designed to carry
wheeled containers or trailers using interior ramps.

- Tankers: Ships fitted with tanks to carry liquid cargo such
as: crude petroleum and petroleum products; chemicals,
Liquefied gasses (LNG and LPG), wine, molasses, and

A person or firm who transacts all business in a port on
behalf of shipowners or charterers. Also called shipping

A written agreement between the master of a ship and the
crew concerning their employment. It includes rates of pay
and capacity of each crewman, the date of commencement
A prop or support placed against or beneath anything to

A marine cargo policy clause covering an ocean shipment
against named perils while o
policy provides protection from warehouse to warehouse.
Charging more for a shorter haul than for a longer haul over
the same route, in the same direction, and for the same
Cancellation of an insurance contract at the request of the
policyholder with a refund of premiums to the policyholder
2,000 pounds.

Polyethylene or similar substance heat-treated and shrunk
into an envelope around several units, thereby securing them
as a single pack for presentation or to secure units on a
Containers not carried on intended vessel.

The carriage back and forth over an often short route

See "Standard Industrial Classification"

Single Decker

A lift truck fitted with lifting attachments operating to one side
A container fitted with a rear door and a minimum of one side
A short railroad track connected with a main track by a switch
to serve a warehouse or an industrial area.

Time of presentation, as in a draft payable "at sight" or "90

A draft payable upon presentation to the drawee. Draft that
demands payment "at sight," or immediately, as opposed to a
time draft, which may be payable "90 days after sight" or "30
Term used for a banko6s ie,0mmi
purchase) documents under a letter of credit without recourse
at a future date. A silent confirmation is not a confirmation in
the true sense, and will not use the word "confirm," but is
rather an equivalent form of protection for the beneficiary.
The bank will require that the letter of credit be negotiable or
A procedure covering non-restricted goods which enables
approved exporters or agents to export goods on
presentation of minimum information. The full statistical

A set of documents, replacing the various (national) forms for
customs declaration within European Community,
implemented on January 1st, 1988. The introduction of the
SAD constitutes an intermediate stage in the abolition of all
Ships built on the same design

Road trailer consisting of a frame and wheels, specially
designed to carry containers. See "Chassis"

Battens, or a series of parallel runners, fitted beneath boxes
or packages to raise them clear of the floor to permit easy
access of forklift blades or other handling equipment.

See "Stock Keeping Unit"

Shipments loaded and sealed by shippers and not checked
Shippers load and count. All three clauses are used as
needed on the bill of lading to exclude the carrier from liability
Sleeping compartment mounted behind a truck cab,
sometimes attached to the cab or even designed to be an
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Sleeper Team

Sleepers
SLI

Sliding Tandem
Sling

Slip

Slip Sheet

Slot

Slot Charter
Slurry

SN

SOB

SOC

SOF
SOLAS

Solvency (Ins)
SP
SPA

Space & Equipment Reservation

Space & Equipment Request

Space Charter

Special Commodities Carrier

Special Commodity Warehouse

Special Customs Invoice
Special Drawing Rights (SDR)

Special Marine Policy

Special Rate

Specific Commodity Rate (SCR)
Specified Rate

GLOSSARY OF TERMS

Two drivers who operate a truck equipped with a sleeper
berth; while one driver sleeps in the berth to accumulate
mandatory off-duty time, the other driver operates the vehicle.
Loaded containers moving within the railroad system that are
not clearly identified on any internally generated reports.

See "Shipper's Letter of Instruction”

An undercarriage with a subframe having provision for
convenient fore and aft adjustment of its position on the
chassis/semi-trailer. The purpose being to be able to shift
part of the load to either the king pin or the suspension to

A wire or rope contrivance placed around cargo and used to
load or discharge it to/from a vessel.

A vessel's berth between two piers. Alternatively: In
Insurance, the details of a risk for which insurance is sought.
Similar to a pallet, the slip sheet, which is made of cardboard
or plastic, is used to facilitate movement of unitized loads.
The space on board a vessel, required by one TEU, mainly
used for administrative purposes.

A voyage charter whereby the shipowner agrees to place a
certain number of container slots (TEU and/or FEU) at the
Dry commodities that are made into a liquid form by the
addition of water or other fluids to permit movement by
Satellite Navigation

See "Shipped On Board"

Shipper Owned Container

Statement Of Facts

Safety of Life a Sea Convention

Sufficient assets and income. It is the primary responsibility
of a state's insurance department is to monitor insurance
companies licensed to transact business within their state
and make certain that they remain solvent and have the
Safe Port

Abbreviation for "Subject to Particular Average." See also

A business transaction between two enterprises to arrange
for services to facilitate the movement of goods via a carrier.
A business transaction between two enterprises. An
enterprise that has goods to be moved will contact an entity
that provides transport services to request space and
equipment for an upcoming shipment. The request serves as
A voyage charter whereby the shipowner agrees to place part
of the vessels capacity at the charterers disposal.

A common carrier trucking company that has authority to haul
a special commodity; the sixteen special commodities include
household goods, petroleum products, and hazardous

A warehouse that is used to store products requiring unique
facilities, such as grain (elevator), liquid (tank), and tobacco
An official form usually required by U.S. Customs if the rate of
duty is based upon the value and the value of the shipment
exceeds $500. This document is usually prepared by the
foreign exporter or his forwarder and is used by Customs in
determining the value of the shipment. The exporter or his
Unit of account from the International Monetary Fund (IMF),
i.e.. used to express the amount of the limitations of a
Issued under an open policy when the buyer wants evidence
of insurance for the specific merchandise and voyage

A rate other than a normal rate (air cargo).

A rate applicable to carriage of specifically designated

A rate specified in an IATA Cargo Tariff Coordination
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Speedability

Spidering

Spine Car
Spoke
Spontaneous Ignition Temperature

Spot Market

Spot (Voyage)
Spotting

Spreader

Spur Line
SRBL

S.R. &C.C.
(SRCC)
SSHEX
SSHINC

Stability

Stack

Stack Car
Stacking

Stacktrain
Stack Weight
Stage

Standard

Standard Industrial Classification (SIC)

Standard International Trade Classification (SITC)

GLOSSARY OF TERMS

Top speed a vehicle can attain as determined by engine
power, engine governed speed, gross weight, driveline
Strengthening of circular tanks for transport, this prevents the
tanks from becoming warped. The tanks are strengthened
with steel or wood crossbeams giving a "spider" appearance
An articulated five-platform railcar. Used where height and
weight restrictions limit the use of stack cars. It holds five 40-
foot containers or combinations of 40- and 20-foot containers.
The stretch between a hub and one of the group of
consignees and/or consignors being served by the hub.

The lowest temperature at which a substance will start
burning spontaneously without an external source of ignition.
A market for unplanned purchases not made under contract
terms. Transactions usually made on a one-time basis.

A charter for a particular vessel to move a single cargo
between specified loading port(s) and discharge port(s) in the
immediate future. Contract rate ("spot" rate) covers total
operating expenses, i.e., bunkers, port charges, canal tolls,
crew's wages and food, insurance and repairs. Cargo owner
Placing a container where required to be loaded or unloaded.
- A piece of equipment designed to lift containers by their

- Device used for lifting containers and unitized cargo.

- Beam or frame that holds the slings vertical when hoisting a
load, to prevent damage to cargo

A railroad track that connects a company's plant or
warehouse with the railroad's track; the user bears the cost of
Shipping & Releasing Bill of Lading

Strikes, Riots and Civil Commotion perils excluded in the
basic marine cargo policy, but coverable by endorsement or
Saturdays, Sundays, Holidays Excluded

Saturdays, Sundays, Holidays Included

The force that holds a vessel upright or returns it to upright if
keeled over. Weight in the lower hold increases stability. A
vessel is stiff if it has high stability, tender if it has low

An identifiable amount of containers stowed in a orderly way
in one specified place on an (ocean) terminal, container
freight station, container yard or depot (see container stack).
An articulated five-platform rail car that allows containers to
be double stacked. A typical stack car holds ten 40-foot

To pile boxes, bags, containers etc. on top of each other.

A rail service whereby rail cars carry containers stacked two
high on specially operated unit trains. Each train includes up
to 35 articulated multi-platform cars. Each car is comprised of
5 well-type platforms upon which containers can be stacked.
The total weight of the containers and cargo in a certain row.
The act of locating goods at a specific location to prepare for
Efforts to create wide use of specific protocols so software
from different vendors can interoperate more easily,
particularly within a vertical industry. Standards bodies or
efforts often work more slowly than entrepreneurial
companies in setting up interoperable terms of trade. Many e-
commerce standards today are based on XML (extensible

A standard numerical code used by the U.S. Government to
classify products and services.

A standard numeric code developed by the United Nations to
classify commodities used in international trade, based on a
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Standard Product Module (SPM)

Standby Letter of Credit
Starboard

State of Origin

Statute Of Limitation
Status

STB
STC
STCC

Steamship Conference

Steamship Guarantee
Steering of Containers

Stem
Stern

Stevedore
Sticky

Stock
Stock Keeping Unit

Stockless Purchasing
Stock Locater System
Stockout

Stockout Cost

Stock Record

Stop Loss (Ins)

Storage
Storage Charge

Store-Door Pick-up Delivery

GLOSSARY OF TERMS

The building blocks used by business management to define
services (shipment products) which can be offered to
customers. They describe a more or less isolated set of
activities with a standard cost attached to it. For operations
management each module defines a combination of standard
- Note: SPM's can be regarded as the interface between
business and operations management.

As opposed to a commercial letter of credit, a letter of credit
that does not cover the direct purchase of merchandise, so
called because it is often intended to be drawn on only when
the applicant for whom it is issued fails to perform an
obligation. There is, nonetheless, a type of standby letter of
credit that is intended to be drawn on, referred to as a "direct
pay letter of credit." Standby letters of credit are based on the
underlying principle of letters of credit that payment is made
The right side of a ship when facing the bow.

The state in the territory in which the cargo was first loaded
on board of an aircraft (air cargo).

A law limiting the time in which claims or suits may be
Information concerning the state or location of a defined item.
Surface Transportation Board, an independent adjudicatory
body administratively housed in the Department of
Transportation responsible for the economic regulation of
Said to contain

Abbreviation for "Standard Transportation Commodity Code."
A group of vessel operators joined together for the purpose of
establishing freight rates.

An indemnity issued to the carrier by a bank; protects the
carrier against any possible losses or damages arising from
release of the merchandise to the receiving party. This
instrument is usually issued when the bill of lading is lost or is
The function, with the aid of specific software for tracking and
forecasting (IRMA, MINKA), to direct empty containers to

- Subject To Enough Merchandise

- Bow of ship

The end of a vessel. Opposite of bow.

Individual or firm that employs longshoremen and who
contracts to load or unload the ship.

The ability to retain participants.

The materials in a supply chain or in a segment of a supply
chain, expressed in quantities, locations and or values.

A method of identifying a product without using a full

A practice whereby the buyer negotiates a purchase price for
annual requirements of MRO items and the seller holds

A system in which all places within a warehouse are named
A situation in which the items a customer orders are currently
The opportunity cost that companies associate with not
having supply sufficient to meet demand.

A record of the quantity of stock of a single item, often
containing a history of recent transactions and information for
- Any provision in a policy designed to cut off the insurance
company's loss at a given point. Aggregate benefits and

- A type of reinsurance designed to transfer the loss from the
ceding company to the reinsurer at a given point.

The activity of placing goods into a store or the state of being
in store (e.g. a warehouse).

Fee for keeping goods in warehouse/terminal after "free time"
A complete package of pick up or delivery services
performed by a carrier from origin to final consumption point.
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Stores

Stowage

Stowage Factor
Stowage Instructions
Stowaway

Straddle Carrier
Straddle Crane
Straight Bill of Lading

Straight Truck
Strand / Stranding

Strap

Strategic Planning

Strategic Variables
Stretch

Stretch Wrap

Strikes, Riots and Civil Commotion (S.R. & C.C.)
Stripping

Stuffing

STW

SUB

Subrogation (Ins)

Subrogation Waiver (Ins)

Subrogate

Subsidy

Substretch

Sue & Labor Clause (Ins)

Supercargo

GLOSSARY OF TERMS

Provisions and supplies on board required for running a

A marine term referring to loading freight into ships' holds.
Ratio of a cargo's cubic measurement to its weight,
expressed in cubic feet to the ton or cubic meters to the
tonne, used in order to determine the total quantity of cargo
Imperative details about the way certain cargo is to be
stowed, given by the shipper or his agent.

An unwanted person who hides on board of a vessel or an
aircraft to get free passage, to evade port officials etc.

Mobile truck equipment with the capacity for lifting a container
within its own framework.

A crane usually running on rails and spanning an open area
such as rail-tracks or roadways.

A non-negotiable bhill of lading which states a specific identity
to whom the goods should be delivered. See Bill of Lading.
Vehicle which carries cargo in a body mounted to its chassis,
rather than on a trailer towed by the vehicle.

A vessel strands when it runs aground.

A band of metal, plastic or other flexible material used to hold
cargo or cases together.

Looking one to five years into the future and designing a
logistical system (or systems) to meet the needs of the
various businesses in which a company is involved.

The variables that effect change in the environment and
logistics strategy. The major strategic variables include the
The leg between two points.

An elastic, thin plastic material that effectively adheres to
itself, thereby containing product on a pallet when wrapped
Strikes, Riots and Civil Commotion perils excluded in the
basic marine cargo policy, but coverable by endorsement
Removing cargo from a container (devanning).

Putting cargo into a container.

Said to weigh.

Subject To

The legal process by which an insurance company seeks
from a third party who may have caused the loss, recovery of
A waiver by the named insured giving up any right of recovery
against another party. Normally an insurance policy requires
To put in place of another; i.e., when an insurance company
pays a claim it is placed in the same position as the payee
The economic benefit granted by a government to producers
of goods or services often to strengthen their competitive
Part of a stretch. This term is used if it is necessary to
distinguish between a stretch and a part thereof.

- A clause within marine and inland marine policies whereby
the policyholder, in the event of a loss, is required to take all
necessary means to save the property from further loss, and
the insurer agrees to pay the costs even if the property
becomes a tot al |l oss despite
- Expenses incurred by the Assured or their representatives
with the intention of preventing or minimizing a loss for which
the Underwriter would have been liable. They do not include
expenses incurred in general average or salvage acts; these
being recoverable under the policy only as part of the
Underwriters' liability for contribution to general average or
salvage, if any. Sue and labor charges are recoverable under
a policy that incorporates a sue and labor clause (SG policy),
Person employed by a ship owner, shipping company,
charterer of a ship or shipper of goods to supervise cargo

REMINGTONSRECOVERIES.COM



Supplemental Carrier

Supply Chain

Supply Chain Management
Surface Transportation Board (STB)
Sufferance Wharf

Supplier Financing

Supply Chain

Supply Chain Management
Supply Vessel
Surcharge

Surety (Ins)

Surety Bond (Ins)
Surtax

Survey
Surveyor
SWAD
Swap Body
SWDD

Switch Engine

Switching Costs
SWL

Swop Body

GLOSSARY OF TERMS

A for-hire air carrier having no time schedule or designated
route; the carrier provides service under a charter or contract
A group of physical entities such as manufacturing plants,
distribution centers, conveyances, retail outlets, people and
information which are linked together through processes
(such as procurement or logistics) in an integrated fashion, to
The integration of the supplier, distributor, and customer
logistics requirements into one cohesive process to include
demand planning, forecasting, materials requisition, order
processing, inventory allocation, order fulfillment,

The U.S. federal body charged with enforcing acts of the U.S.
Congress that affect common carriers in interstate
commerce. STB replaced the Interstate Commerce

A wharf licensed and attended by Customs authorities.
Arrangement where the seller/supplier of goods allows the
buyer an extended period of time after shipment to pay for

- A logistical management system which integrates the
sequence of activities from delivery of raw materials to the
manufacturer through to delivery of the finished product to
the customer into measurable components. "Just in Time" is
-- A sequence of events in a goods flow which adds to the
value of a specific good. These events may include:
-conversion

-assembling and/or disassembling

-movements and placements

An attempt to coordinate processes involved in producing,
shipping and distributing products, generally with large
suppliers. Net markets can extend supply chain management
to all trading partners regardless of size because they
Vessel which carries stock and stores to offshore drilling rigs,
An extra or additional charge.

- A term loosely used to describe the business or suretyship
or bonds. Suretyship is an arrangement whereby one party
becomes answerable to a third party for the acts of neglect of
- The party in a surety arrangement who holds himself
responsible to one person for the acts of another.

A bond in which the surety agrees to answer to the obligee
for the non-performance of the principal (known as the

An additional extra tax.

In cargo insurance, an examination of damaged property to
determine the cause, extent and value. In hull insurance, an
inspection of the ship to help determine its insurability or,

A specialist who conducts surveys of cargo or hulls or cargo
Salt Water Arrival Draft

See "Swop Body"

Salt Water Departure Draft

A railroad engine that is used to move railcars short
distances within a terminal and plant.

Costs incurred in changing suppliers or marketplaces. Net
markets often seek to re-architect procurement, search, and
other processes so buyers stay put, a key reason switching
costs are higher in business-to-business than consumer e-
See "Safe Working Load"

- Separate unit without wheels to carry cargo via road
sometimes equipped with legs to be used to carry cargo

- The advantage being that this unit can be left behind to load
or discharge whilst the driver with the truck/chassis can

- These units are not used for sea transport
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Syndicate(s)

Syndicate Policy
Synergy

System
3PL

T1
T2

TD or t/d
TDO

T.& E.
T/T

Table of Denial Orders

Tail

Tail (Ins)
Tallyman
Tally Sheet
T&P
Tandem
Tank Barge
Tank Car

Tank Container

Tanker
Tapering Rate

Tare Weight
Tariff

Tariff Act of 1930

Tariff Anomaly

GLOSSARY OF TERMS

In Lloyd's Insurance - a group of individuals or companies
who assume risk on behalf of their clients.

A policy issued on behalf of a group of companies sharing a
risk or class of risks. A syndicate policy carries the names of
all the participating companies and usually designates the
The simultaneous joint action of separate parties which,
together, have greater total effect than the sum of their

A set of interacting elements, variable, parts, or objects that
are functionally related to each other and form a coherent
See "Third Party Logistics"

- Goods that are not in free circulation are assigned the EC

- High Speed Internet Line carrying 1.2 megabits per second
Goods that are in free circulation are assigned the EC

Time Definite - normally a guaranteed delivery time with
assumed liabilities if delivery is not made by a "guaranteed"
NOTE: Normal cargo insurance rarely covers "guaranteed"
deliver by a set time without explicit approval of Underwriters.
See "Table of Denial Orders"

Abbreviation for "Transportation and Exportation." Customs
form used to control cargo movement from port of entry to
port of exit, meaning that the cargo is moving from one
Telegraphic Transfer - wire funds

The TDO is a list of individuals and firms that have been
disbarred from shipping or receiving U.S. goods or
technology. Firms and individuals on the list may be
disbarred with respect to either controlled commodities or
Rear of a container or trailer-opposite the front or nose.

This term has been used to describe both the exposure that
exists after expiration of a policy and the coverage that may
be purchased to cover that exposure. On "occurrence" forms
a claims tail may extend for years after policy expiration, and
the losses may be covered. On "claims made" forms tail

A person who records the number of cargo items together
with the condition thereof at the time it is loaded into or

A printed form on which companies record, by making an
appropriate mark, the number of items they receive or ship.
In many operations, tally sheets become a part of the

Theft and Pilferage

A truck that has two drive axles or a trailer that has two axles.
A river barge designed for the carriage of liquid bulk cargoes.
Railcars designed to haul bulk liquid or gas commodities.

A tank, surrounded by a framework with the overall
dimensions of a container for the transport of liquids or

A tanker is a bulk carrier designed to transport liquid cargo,
most often petroleum products. Oil tankers vary in size from
small coastal vessels of 1,500 tons deadweight, through
medium-sized ship of 60,000 tons, to the giant VLCCs (very
A rate that increases with distance but not in direct proportion
to the distance the commodity is shipped.

In railcar or container shipments, the weight of the empty

A publication setting forth the charges, rates and rules of
Title VIl of the Tariff Act of 1930, as amended, provides for
the imposition of antidumping duties on imported
merchandise found to have been sold in the United States at
"less than fair value," if these sales have caused or are likely
to cause material injury to, or materially retard the

A tariff anomaly exists when the tariff on raw materials or
semi-manufactured goods is higher than the tariff on the
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Tariff Escalation
Tariff Quotas

Tariff Schedule

Tariff Schedules of the US Annotated
Tariff Service
Tarpaulin

TC
TCP

TD or t/d

Temporary Importation under Bond
Temperature Recorder

Tender

Tenor

Terminal

Terminal Charge

Terminal Delivery Allowance
Terminal Interchange Receipt
Terminal Operator

Terminal Pass

Terminal Receipt
Terminal Receiving Charge (TRC)

Terms of Delivery

GLOSSARY OF TERMS

A situation in which tariffs on manufactured goods are
relatively high, tariffs on semi-processed goods are
moderate, and tariffs on raw materials are nonexistent or very
Application of a higher tariff rate to imported goods after a
specified quantity of the item has entered the country at a

A comprehensive list of the goods which a country may
import and the import duties applicable to each product.
Effective 1979 to January 1989, the US import statistics were
initially collected and compiled in terms of the commaodity
classifications in the Tariff Schedules of the United States
Annotated (TSUSA), an official publication of the US
International Trade Commission embracing the legal text of
the Tariff Schedules of the United States (TSUS) together
with statistical annotations. This publication was superseded
The type of service required, such as House to House, Pier to
Pier, Pier to House, etc.

Waterproof material, e.g. canvas, to spread over cargo to
Time Charter

Time Charter Party

Time Definite - normally a guaranteed delivery time with
assumed liabilities if delivery is not made by a "guaranteed"
NOTE: Normal cargo insurance rarely covers "guaranteed"
deliver by a set time without explicit approval of Underwriters.
When an importer makes entry of articles brought into the
United States temporarily and claimed to be exempt from
duty under Chapter 98, Subchapter Xlll, Harmonized Tariff
Schedule of the United States, a bond is posted with
Customs which guarantees that these items will be exported
within a specified time frame (usually within one year from the
date of importation). Failure to export these items makes the
importer liable for the payment of liquidated damages for
breach of the bond conditions. (See 19 CFR 10.31.). The
Temporary Importation under Bond (TIB) is usually twice the
A device to record temperature in a container while cargo is
The offer of goods for transportation or the offer to place cars
or containers for loading or unloading.

Time and date for payment of a draft. Time at which a draft
indicates it is payable, e.g., "at sight,” "60 days after the bill
An assigned area in which containers are prepared for
loading into a vessel, train, truck, or airplane or are stacked
immediately after discharge from the vessel, train, truck, or

A charge made for a service performed in a carrier's terminal
A reduced rate that a carrier offers in return for the shipper or
consignee tendering or picking up the freight at the carrier's
Interchange receipt between trucker and carrier; document
showing condition of container/equipment at the time of

The enterprise responsible for the operation of facilities for
one or more modes of transportation.

A document provided to the delivering carrier by the terminal
operator to allow admission into the operator's facility.

A document used to accept materials or equipment at a
terminal. This provides the delivering carrier with proof of
Charge assessed by the terminal for cargo being delivered

- All the conditions agreed upon between trading partners
regarding the delivery of goods and the related services.

- Note: Under normal circumstances the INCO terms are
used to prevent any misunderstandings ( see
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Terms of Freight

Terms or Methods of Payment

GLOSSARY OF TERMS

- All the conditions agreed upon between a carrier and a
merchant about the type of freight and charges due to the
carrier and whether these are prepaid or are to be collected.
- Note: The so-called Combi terms based on the INCO terms
do make a distinction what of the freight and related costs is
to be paid by the seller and what by the buyer. In the UN
recommendation 23 a coding system is recommended to

If the insured is not paid for any reason, he/she must dispose
of the goods and, therefore, still has an insurable interest.
Following are the more common Terms or Methods of

(a) Collection by Draft

The seller bears the risk until he/she is paid. If for some
reason, the buyer does not accept the shipment, the seller
has the problem of disposing of the goods. By arranging

(b) Open Account
When sales are made on an open account, the seller has
financial risk similar to collecting by draft. Here again, the

(c) Letter of Credit

In this procedure, the buyer establishes credit in U.S.
money through his or her bank in favor of the seller. If the
seller collects by this means, the letter of credit often

The point at which sellers have fulfilled their obligations so
the goods in a legal sense could be said to have been
delivered to the buyer. They are shorthand expressions that
set out the rights and obligations of each party when it comes
to transporting the goods. Following, are the thirteen terms of
sale in international trade as Terms of Sale reflected in the
recent amendment to the International chamber of

- EXW (Ex Works) (...Named Place): A Term of Sale which
means that the seller fulfills the obligation to deliver when
he or she has made the goods available at his/her
premises (i.e., works, factory, warehouse, etc.) to the
buyer. In particular, the seller is not responsible for loading
the goods in the vehicle provided by the buyer or for
clearing the goods for export, unless otherwise agreed. The

- FCA (Free Carrier) (... Named Place): A Term of Sale
which means the seller fulfills their obligation when he or
she has handed over the goods, cleared for export, into the
charge of the carrier named by the buyer at the named
place or point. If no precise point is indicated by the buyer,

- FAS (Free Alongside Ship) (...Named Port of Shipment):
A Term of Sale which means the seller fulfills his obligation
to deliver when the goods have been placed alongside the
vessel on the quay or in lighters at the named port of
shipment. This means that the buyer has to bear all costs

- FOB (Free On Board) (...Named Port of Shipment): An
International Term of Sale that means the seller fulfills his
or her obligation to deliver when the goods have passed
over the ship's rail at the named port of shipment. This
means that the buyer has to bear all costs and risks to loss
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GLOSSARY OF TERMS

- CFR (Cost and Freight) (...Named Port of Destination): A
Term of Sale where the seller pays the costs and freight
necessary to bring the goods to the named port of
destination, Terms of Sale but the risk of loss of or damage
to the goods, as (continued) well as any additional costs
due to events occurring after the time the goods have been
delivered on board the vessel, is transferred from the seller

- CIF (Cost, Insurance and Freight) (...Named Place of
Destination): A Term of Sale where the seller has the same
obligations as under the CFR but also has to procure
marine insurance against the buyer's risk of loss or
damage to the goods during the carriage. The seller

- CPT (Carriage Paid To) (...Named Place of Destination):
A Term of Sale which means the seller pays the freight for
the carriage of the goods to the named destination. The
risk of loss of or damage to the goods, as well as any
additional costs due to events occurring after the time the
goods have been delivered to the carrier, is transferred
from the seller to the buyer when the goods have been
delivered into the custody of the carrier. If subsequent
carriers are used for the carriage to the agreed upon

- CIP (Carriage and Insurance Paid To) (...Named Place
of Destination): A Term of Sale which means the seller has
the same obligations as under CPT, but with the addition
that the seller has to procure cargo insurance against the
buyer's risk of loss of or damage to the goods during the
carriage. The seller contracts for insurance and pays the
insurance premium. The buyer should note that under the

- DAF (Delivered At Frontier) (...Named Place): A Term of
Sale which means the sellers fulfill their obligation to deliver
when the goods have been made available, cleared for
export, at the named point and placed at the frontier, but

- DDU (Delivered Duty Unpaid) (...Named Port of
Destination): A Term of Sale where the seller fulfills his
obligation to deliver when the goods have been made
available at the named place in the country of importation.
The seller has to bear the costs and risks involved in
bringing the goods thereto (excluding duties, taxes and
other official charges payable upon importation) as well as

- DDP (Delivered Duty paid) (...Named Port of
Destination): "Delivered Duty Paid" means that the seller
fulfills his obligation to deliver when the goods have been
made available at the named place in the country of
importation. The seller has to bear the risks and costs,
including duties, taxes and other charges of delivering the

- DES (Delivered Ex Ship) (...Named Port of Destination):
A Term of Sale where the seller fulfills his/her obligation to
deliver when the goods have been made available to the

buyer on board the ship, uncleared for import at the named
port of destination. The seller has to bear all the costs and
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Terms of Sale
Terrorism Reinsurance Act of 2001 (TRIA)
TEU

THC

Theft & Pilferage (TP) (T&P)
Thermal Container

Third Party Logistics (3PL)
Through Charge

Through Bill of Lading
Through Charge

Through Rate

Through Route

Throughput Charge
Thwartships

TIB

Tier

Tilt Transport
Time Bar

Time Charter
Time Definite
(TD or t/d)
Time Draft

Time/Service Rate

Time Sheet

TIR
TL

TOFC

GLOSSARY OF TERMS

- DEQ (Delivered Ex Quay, [Duty Paid]) (...Named Port of
Destination): A Term of Sale which means the DDU term
has been fulfilled when the goods have been available to
the buyer on the quay (wharf) at the named port of
destination, cleared for importation. The seller has to bear

ADDITION INCOTERMS INFORMATION:
http://www.incoterms.org

Requires that Terrorism insurance be quoted for land transits
as well as ocean portions of shipments

Abbreviation for "Twenty foot Equivalent Unit."

Terminal Handling Charge

Associated with loss to cargo from Theft of all or a portion of
A container built with insulating walls, doors, floor and roof by
which heat exchange with the environment is minimized thus
Supply of logistics related operations between traders by an
independent organization.

The total rate from point of departure to point of destination. It
may be a joint rate or a combination of rates (air cargo). --
Also Known As a "Through Bill" or "Thru Bill" - A single bill of
lading covering receipt of the cargo at the point of origin for
delivery to the ultimate consignee, using two or more modes
See "Through Rate"

The total rate from the point of origin to final destination.

The total route from point of departure to point of destination
The charge for moving a container through a container yard
At right angles to centerline of ship/vessel

See "Temporary Importation under Bond"

A horizontal division of a vessel from bottom to top. The
numbers run from bottom to deck and from deck upwards
and are used as a part of the indication of a stowage place
Road transport whereby the cargo area is protected against
the elements by means of a tilt made of canvas or other
Time after which legal claims will not be entered/accepted.

A contract for leasing between the ship owners and the
lessee. It would state, e.g., the duration of the lease in years
Time Definite - normally a guaranteed delivery time with
assumed liabilities if delivery is not made by a "guaranteed"”
NOTE: Normal cargo insurance rarely covers "guaranteed”
deliver by a set time without explicit approval of Underwriters.
A draft that matures either a certain number of days after
acceptance or a certain number of days after the date of the
A rail rate that is based upon transit time.

Statement, drawn-up by the ship's agent at the loading and
discharging ports, which details the time worked in loading
and discharging the cargo together with the amount of

- "Transport International par la Route." Road transport
operating agreement among European governments and the
United States for the international movement of cargo by
road. Display of the TIR carnet allows sealed container loads
- "Terminal Interchange Receipt" - Interchange receipt
between trucker and carrier; document showing condition of
Abbreviation for "Trailer Load." or for "Total" or for "Truck
Abbreviation for "Trailer on Flat Car." The movement of a
highway trailer on a railroad flatcar. Also known as

- Unit of weight measurement: 1000 kilograms (metric ton) or
2,240 Ibs (long ton) or 2000 Ibs (short ton).
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Ton (Tonne)

Ton-Mile
Tonnage
Tonnage

Top-Air Delivery

To Pay As Total Loss (Ins)

Topside(s)

TOSCA

Total Cost Analysis

Total Quality Management (TQM)

Total Loss (Ins)
Tow

Towage

TP

TPND

TQM

Tracing

Track & Trace
Tracking

Traction

Tractor

Trade

Trade Acceptance
Trade Lane

Trade Loss
Traffic

Traffic Management
Trailer

Trailer On Flat-Car (TOFC)

Tramp Line

GLOSSARY OF TERMS

- Unit of cubic measurement, mainly used to express the

- Unit of weight or measurement used as a basis for the
calculation of freights (freight ton).

- A unit used in comparing freight earnings or expenses. The
amount earned from the cost of hauling a ton of freight one
- The movement of a ton of freight one mile.

100 cubic feet.

Generally refers to freight handled.

A type of air circulation in a container. In top air units, air is
drawn from the bottom of the container, filtered through the
evaporator for cooling and then forced through the ducted
passages along the top of the container. This type of airflow
Used in an ancillary insurances relating to the cargo (e.g.
increased value) when the Assured is not required to show
evidence of loss or interest and can claim on the policy if he
can show that a corresponding loss has been settled on the
The sides of a ship between the waterline and the deck;
sometimes referring to onto or above the deck

Toxic Substance Control Act, An extra release that is needed
for chemicals, hazardous material, etc. Not a charge by
customs, but brokers may charge extra to get the release.

A decision-making approach that considers total system cost
minimization and recognizes the interrelationship among
system variables such as transportation, warehousing,

A management approach championed by Demming in which
managers constantly communicate with organizational
stakeholders to emphasize the importance of continuous
This can be actual total loss or constructive total loss, where
the cost of damage repair exceeds the value of the property
When one or more vessels are being towed; when a tug is
towing one or more floating objects; to pull an object in the
The charge made for towing a vessel.

Theft & Pilferage

Theft, Pilferage & Non-Delivery

See "Total Quality Management"”

Determining a shipment's location during the course of a
Usually a computer-based monitoring system that tracks the
movement of goods in real time along the supply chain.

The function of maintaining status information, including
current location, of cargo, cargo items, consignments or
The power to grip or hold to a surface while moving without
Unit of highway motive power used to pull one or more

A term used to define a geographic area or specific route

A time or a date draft that has been accepted by the buyer
(the drawee) for payment at maturity.

The combination of the origin and destination points.

A loss, usually small in amount, specific to certain kinds of
cargo and which, because it is expected, is uninsurable. For
example, seepage or evaporation of liquid from wooden

- Persons and property carried by transport lines,

- The number of passengers, quantity of cargo etc. carried
The buying and controlling of transportation services for a
shipper or consignee, or both.

The truck unit into which freight is loaded as in tractor trailer
combination. See Container.

Carriage of intermodal containers when the container is still
attached to the chassis, and both chassis and container are
An ocean carrier company operating vessels not on regular
runs or schedules. They call at any port where cargo may be
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Tramp Vessel
Trans-Siberian Landbridge (TSR)

Transfer Cargo

Transfer Risk

Transferable Letter of Credit

Transferring Carrier

Transit Cargo

Transit Clause (Ins)

Transit Privilege

Transit Shipment
Transit Time

Transit Zones

Transmittal Letter

Transponder

Transport

Transport Documents

Transport International by Road (TIR)
Transportation & Exit (T&E)

Transportation Method

Transportation Requirements Planning (TRP)

Transport Services
Transship

GLOSSARY OF TERMS

A vessel not operating under a regular schedule.

Overland route from Europe to the Far East via the Trans
Cargo arriving at a point by one flight and continuing there-
from by another flight (air cargo).

Risk incurred by the seller of goods that, due to the fact that
his country has a negative balance of payments, no foreign
exchange (US dollars or other "hard" currency) may be

Type of letter of credit that names a middleman as
beneficiary and allows him to give another party, the actual
supplier, certain rights to present documents and receive
payment under the letter of credit. Transfer must be effected
by a bank authorized to do so by the issuing bank and
involves notifying the transferee (called the "second
beneficiary") of what documents he must present. The
documents must be the same as those required in the letter
of credit itself but the price of the goods may be reduced and
the middl emands name may be
transfereebs invoices as the
A participating carrier who delivers the consignment to
another carrier at a transfer point (air cargo).

- Cargo between outwards customs clearance and inwards

- Cargo arriving at a point and departing there-from by the
same through flight (air cargo).

A clause in the Institute Cargo Clauses, specifying the
attachment and termination of cover.

A carrier service that permits the shipper to stop the shipment
in transit to perform a function that changes the commaodity's
physical characteristics, but to still pay the through rate.

A shipment passing between one port and another, or
between a port and a final destination.

The total time that elapses between a shipment's delivery

are established as storage and distribution centers for the convenience of a
neighboring country lacking adequate port facilities or access to the sea. A transit
zone is administered so that goods in transit to and from the neighboring country
are not subject to the customs duties, import controls or many of the entry and exit

Contains a list of the particulars of the shipment, a record of
the documents being transmitted, and instructions for
disposition of these documents. Any special instructions are
A device (chip) used for identification, which automatically
transmits certain coded data when actuated by a special

To move cargo from one place to another.

See "Shipping Documents”

A set of rules following a customs convention to facilitate the
international, European transport of goods by road with
Allows foreign merchandise arriving at one port to be
transported in bond through the U.S. to be exported from

A linear programming technique that determines the least-
cost means of shipping goods from plants to warehouses or
Utilizing computer technology and information already
available in MRP and DRP databases to plan transportation
Services offered by the transport provider.

To transfer goods from one transportation line to another, or
Transshipment refers to the act of sending an exported
product through an intermediate country before routing it to
the country intended to be its final destination.

- A shipment under one Bill of Lading, whereby sea (ocean)
transport is 'broken' into two or more parts. The port where
the sea (ocean) transport is 'broken’ is the transshipment
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Transshipment
Transshipment Port

Transmittal Letter

TRC

TRF or Trf
TRIA

Trim

Trip

Trip Cover
Trip Lease

Trip Recorder

TRP

Truck

Truck Load (TL)

Truckmen's Liability Form (Ins)
Trunk

Trunking

Trunk Lines

Trust Receipt
TSA

TSR

TSUSA

TTL

Tug
Tugmaster

Turnaround
T™W

Tween Deck

Twenty foot Equivalent Unit (TEU)

Twist Locks
Two-Way Pallet

Type of Cargo

GLOSSARY OF TERMS

- Transfer of cargo from one means of transport to another for
oncarriage during the course of one transport operation.

- Customs: Customs procedure under which goods are
transferred under customs control from the importing means
of transport to the exporting means of transport within the
area of one customs office which is the office of both

Place where cargo is transferred to another carrier.

A list of the particulars of the shipment and a record of the
documents being transmitted together with instructions for
disposition of documents. Any special instructions are also
Terminal Receiving Charge - Charge assessed by the
terminal for cargo being delivered for export.

See "Tariff"

See "Terrorism Reinsurance Act"

Fore and Aft balance of ship

See "Voyage"

Insurance term denoting coverage for one "Trip" or "Voyage"
Leasing a company's vehicle to another transportation
Cab-mounted device which electronically or mechanically
records data such as truck speed, engine rpm, idle time and
See "Transportation Requirements Planning”

Class of automotive vehicles of various sizes and designs for
The quantity of freight required to fill a trailer; usually more
See "Motor Truck Cargo”

Main line - Primary Line of transport

Movement of containers between terminal and carrier's inland
Oil pipelines used for the long-distance movements of crude
oil, refined oil, or other liquid products.

Release of merchandise by a bank to a buyer while the bank
retains title to the merchandise. The goods are usually
obtained for manufacturing or sales purposes. The buyer is
obligated to maintain the goods (or the proceeds from their
sales) distinct from the remainder of the assets and to hold
Transportation Security Administration

See "Trans-Siberian Landbridge"

See "Tariff Schedules of the United States"

Total

A small vessel designed to tow or push large ships or barges.
Tugs have powerful diesel engines and are essential to
docks and ports to maneuver large ships into their berths.
Pusher tugs are also used to push enormous trains of barges
on the rivers and inland waterways of the U.S. Oceangoing
salvage tugs provide assistance to ships in distress and
Brand name of tractor unit used in ports to pull trailers. They
are equipped with a fifth wheel or a gooseneck type of

In water transportation, the time it takes between the arrival
of a vessel and its departure.

Tween Decker

Cargo carrying surface below the main deck dividing a hold
horizontally in an upper and a lower compartment.

TEU is a measure of a ship's cargo-carrying capacity. One
TEU measures twenty feet by eight feet by eight feet -- the

A set of four twistable bayonet type shear keys used as part
of a spreader to pick up a container or as part of a chassis to
A pallet so designed that the forks of a fork lift truck can be
inserted from two sides only.

An indication of the sort of cargo to be transported, (e.g.
Break Bulk, Containerized, RORO0).
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Type of Equipment
Type of Load Indicator

Type of Means of Transport

Type of Movement

Type of Packing

Type of Transport

Type of Vessel
ucc

UCP
UFC
ULCC
ULD

Ullage

Ultimate Consignee
Umbrella Liability Policy (Ins)
Umbrella Rate

UNCTAD

UN/EDIFACT

Unclaimed Freight
Unconfirmed Letter of Credit
Undercarriage

Undercarrier
Undercharge

Under Insurance (Ins)

Underwriter (Ins)

Underwriting (Ins)
UNDG Number

GLOSSARY OF TERMS

The type of material used, e.g. 40 feet container, four way

A general reference or a classification of loads of cargo like
'FCL', 'LCL', 'unpacked' and even ship's convenience

The type of vehicle used in the transport process, e.g. wide-
body aircraft, tank truck or passenger vessel.

Description of the service for movement of containers.

Note: The following type of movement can be indicated on
B/L and Manifest all combinations of FCL and LCL and break
bulk and RoRo. Whilst only on the manifest combinations of
Description of the packaging material used to wrap, contain
and protect goods to be transported.

- The indication whether the carrier or the merchant effects
and bears the responsibility for inland transport of cargo in
containers i.e. a differentiation between the logistical and

- Note: Values are Carrier haulage and Merchant haulage,
whilst in this context special cases are carrier-nominated
merchant haulage, and merchant nominated carrier haulage.
The sort of vessel used in the transport process e.g.
Container, RoRo, or Multi Purpose.

Uniform Commercial Code

Abbreviation for the "Uniform Customs and Practice for
Documentary Credits," published by the International
Chamber of Commerce. This is the most frequently used
standard for making payments in international trade; e.g.,
paying on a Letter of Credit. It is most frequently referred to
by its shorthand title: UCP No. 500. This revised publication
Abbreviation for "Uniform Freight Classification."

Ultra Large Crude Carriers. Tankers larger than 300,000 dwit.
See "Unit Load Device"

The space not filled with liquid in a drum or tank. Free space
above a liquid contained in a tank, drum or tank-container,

expressed as a percentage of the total capacity. Ullage is
I he ultimate consignee Is the person located abroad who Is the true party in

interest, receiving the export for the designated end-use.

A liability policy designed to provide liability protection above
and beyond that provided by standard liability contracts.

An ICC ratemaking practice that held rates to a particular
level to protect another mode's traffic.

United Nations Conference on Trade and Development
United Nations EDI for Administration, Commerce and
Transport. EDI Standards are developed and supported by
the UN for electronic message (data) interchange on an
Freight that has not been called for or picked up by the
Letter of credit that has not been confirmed.

A supporting frame or structure of a wheeled vehicle.

A carrier in a conference or consortium who carries less
cargo than the allotment distributed to him.

To charge less than the proper amount.

A condition in which not enough insurance is carried to cover
the insurable value, and, especially, to satisfy a coinsurance
- A person trained in evaluating risks and determining the
rates and coverages that will be used for them;

- An agent, especially a life insurance agent, who might
qualify as a "field underwriter."

The process of examining, accepting, or rejecting insurance
risks, and classifying those selected in order to charge the
See "United Nations Dangerous Goods Number"
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GLOSSARY OF TERMS

Uniform Commercial Code

Uniform Customs and Practices for Documentary Credits

(uce)

Uniform Rules for Collections

Uniform Warehouse Receipts Act

United Nations Conference on Trade & Development
(UNCTAD)

United Nations Dangerous Goods Number (UNDG)

Unit Load
Unit Load Device (ULD)

Unit Train

Unitization

Unitize
Unloading

Unpacked- Unprotected Items (INS)
U.S. Consular Invoice
uscC

USDA

Unseaworthiness
USCG

uu
UUIWCTAUTC
U/W (Ins)

Validated Export License
Validation
Valuable Cargo

Valuation Charges

Valuation Clause

United States statute covering the rights and obligations of
the various parties involved in the purchase and sale of
goods. The UCC includes coverage of drafts and other
negotiable instruments, documents of title, transfers of funds
between banks, and security interests in assets as well as
Rules for letters of credit drawn up by the Commission on
Banking Technique and Practices of the International
Chamber of Commerce in consultation with the banking
International standards of draft collection practice established
for bankers by the International Chamber of Commerce. The
Uniform Rules are not law but are more properly viewed as a
handbook for banks used to establish common

The act that sets forth the regulations governing public
warehousing. The regulations define a warehouse manager's
legal responsibility and define the types of receipts he or she
A United Nations agency whose work in shipping includes the
liner code involving the sharing of cargoes between the
shipping lines of the importing and exporting countries and

- The four-digit number assigned by the United Nations
Committee of Experts on the Transport of Dangerous Goods
to classify a substance or a particular groups of substances.
- Note: The prefix 'UN' must always be used in conjunction
Packages loaded on a pallet, in a crate or any other way that
enables them to be handled at one time as a unit.

Refers to airfreight containers and pallets.

A train of a specified number of railcars, perhaps 100, which
remain as a unit for a designated destination or until a

- The consolidation of a quantity of individual items into one
large shipping unit for easier handling.

- Loading one or more large items of cargo onto a single
piece of equipment, such as a pallet.

To consolidate several packages into one unit; carriers strap,
band, or otherwise attach the several packages together.
Removal of a shipment from a vessel.

Typically an exclusion in cargo insurance that refuses
insurance payments for items not packed or protected well
enough for the type of shipment/voyage involved in the transit
A document required on merchandise imported into the
Unless Sooner Commenced

United States Department of Agriculture - A government
agency which regulates functions of specific imported
merchandise, e.g., plants and plant products, domestic

The state or condition of a vessel when it is not in a proper
state of maintenance, or if the loading equipment or crew, or
in any other respect is not ready to encounter the ordinary
US Coast Guard

Unless Used

Unless Used In Which Case Time Actually Used To Count
Underwriter

A document issued by the U.S. government; authorizes the
export of commodities for which written authorization is
Authentication of B/L and when B/L becomes effective.

A consignment which contains one or more valuable articles
Transportation charges to shippers who declare a value of
goods higher than the value of the carriers' limits of liability.
Provides basis for determining insured value of a shipment
under the Open Cargo policy.
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Value Added Tax (VAT)

Value for Customs Purposes Only

Value Surcharge
Vanning

Variable Cost
VAT

VCPO
Vendee
Vendor

Vendor Managed Inventories (VMI)

Ventilated Container
Venture

Very Large Crude Carrier (VLCC)
Vessel

Vessel Manifest

Vessel Supplies for Immediate Exportation (VSIE)

Viz.

VLCC

VMI

Void Policy (Ins)

Volatility Allowance
Volume

Volume Charge
Voucher

Voyage

Voyage Charter
Voyage Number
VPD

VSA

VSIE

Waiting Time
Waive (Ins)

Waiver Clause
War Risk
Warehouse

GLOSSARY OF TERMS

A form of indirect sales tax paid on products and services at
each stage of production or distribution, based on the value
added at that stage and included in the cost to the ultimate
The US Customs Service defines "value for Customs
purposes only" as the value submitted on the entry
documentation by the importer which may or may not reflect
information from the manufacturer but in no way reflects

A surcharge for the carriage of cargo having a value in
excess of a specified amount per kilogram (air cargo).

A term for stowing cargo in a container.

Costs that vary directly with the level of activity within a short
time. Examples include costs of moving cargo inland on
trains or trucks, stevedoring in some ports, and short-term
equipment leases. For business analysis, all costs are either
defined as variable or fixed. For a business to break even, all
See "Value Added Tax"

See "Value for Customs Purposes Only"

Buyer

A firm or individual that supplies goods or services; the seller.
A customer service strategy used to manage inventory of
customers to lower cost and improve service.

A container designed with openings in the side and/or end
walls to permit the ingress of outside air when the doors are
An undertaking, such as one voyage of a vessel.

A vessel designed for the carriage of liquid cargo in bulk with
a loading capacity from 50.000 till 250.000 DWT

A floating structure designed for transport.

The international carrier is obligated to make declarations of
the ship's crew and contents at both the port of departure and
arrival. The vessel manifest lists various details about each
shipment by B/L number. Obviously, the B/L serves as the
Allows equipment and supplies arriving at one port to be
loaded on a vessel, aircraft, etc., for its exclusive use and to
Namely. Used in tariffs to specify commodities.

Very Large Crude Carriers: Tankers between 200,000 and
See "Vendor Managed Inventories"

One which is inadmissible as evidence in a court of law (e.g.
The largest difference in container availability taking into
account past peaks in net demand after having removed the
trend in container demand during the repositioning trade-off
Size or measure of anything in three dimensions.

A charge for carriage of goods based on their volume (air

A receipt, entry or other document which establish the

The trip designation (trade route and origin/destination)
identifier, usually numerically sequential.

A contract whereby the shipowner places the vessel at the
disposal of the charterer for one or more voyages, the
shipowner being responsible for the operation of the vessel.
Reference number assigned by the carrier or his agent to the
Vessel Pays Dues/Duties

Vessel Sharing Agreement

See "Vessel Supplies for Immediate Exportation”

The period of time between the moment at which one is

To forego; to refrain from insisting upon application of an

- Clause in a marine insurance policy stating that no acts of
- A clause which entitles both Underwriter and Assured to
Insurance against loss or damage to property due to the acts
A place for the reception, delivery, consolidation, distribution,
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Warehouse Entry
Warehouse Keeper
Warehouse Receipt

Warehouse Withdrawal for Transportation Immediate

Exportation (WDEX)

Warehouse Withdrawal for Transportation (WDT)

Warehouse to Warehouse

Warehouse Withdrawal for Transportation Exportation

(WDT&E)
Warehousing

Warranty (Ins)

Warranted No Risk After Discharge (WNRAD)

Warsaw Convention
Waterborne Agreement (Ins)

Waybill (WB)
WCCON

Wear & Tear
Weight Break
Weight Cargo
Weight Charge

Weights and Measures
Weight Ton

Weight Unit Qualifier

Well Car

Wharf

Wharfage (Whfge.)
Wholesaler

WIBON

Wide Body

WIFPON

Windy Booking

Windward

WIPON

With Average

Without Benefit of Salvage (Ins)
Without Prejudice (WP) (Ins)
With Particular Average (WPA)
Without Recourse

W.M. (W/M)

WOG

Worldscale

WNRAD (or NRAD)

WP
WPA
WPD
WRIC

GLOSSARY OF TERMS

Document that identifies goods imported when placed in a
Party who takes responsibility for goods entered into a
Receipt for products deposited in a warehouse.

Allows merchandise that has been withdrawn from a bonded
warehouse at one U.S. port to be exported from the same
port exported without paying duty.

Allows merchandise that has been withdrawn from a bonded
warehouse at one port to be transported in bond to another
An export/import policy clause that provides protection from
Allows merchandise that has been withdrawn from a bonded
warehouse at one port to be transported in bond through the
The storing of goods/cargo.

- A statement by the Assured, the truth of which determines
- A statement made on an application for insurance, a claim,
Insurance ceases upon discharge from Vessel or Aircraft;
NOTE: WNRAD/NRAD can mean insurance ceases once
The Convention for the Unification of Certain Rules Relating
A market understanding whereby Underwriters cover goods
A document prepared by a transportation line at the point of a

Abbreviation is WB. Unlike a bill of lading, a waybill is NOT a
Whether Customs Cleared Or Not

Loss or deterioration resulting from ordinary use.

The shipment volume at which the LTL charges equal the TL
A cargo on which the transportation charge is assessed on
The charge for carriage of goods based on their weight (air
Measurement ton - 40 cubic ft or one cubic meter.

Net ton, or short ton - 2,000 Ibs.

Gross ton/long ton -2,240 Ibs.

Metric ton/kilo ton - 2,204.6 Ibs.

Cubic meter - 35.314 cubic ft.

A ton of 1000 kilos.

The unit of measure that the user wants to see for weight.
Also known as stack car. A drop-frame Rail flat car.

A place for berthing vessels to facilitate loading and

Charge assessed by a pier or dock owner against freight

An intermediary between manufacturers and retailers in
Whether In Berth or Not.

An aircraft with two aisles, such as a Boeing 747 or Airbus
Whether In Free Practique Or Not

A freight booking made by a skipper or freight forwarder to
Toward the wind or side wind is hitting

Whether In Port Or Not

An insuring condition on cargo that agrees to pay losses due
A term in a marine insurance policy, whereby the

The claim is paid on this occasion, although the Underwriter
See "With Average"

Negotiation of a draft, or other negotiable instrument, or letter
Abbreviation for "Weight or Measurement;" the basis for
Without Guarantee

An index representing the cost of time chartering a tanker for
Warranted No Risk After Discharge - Insurance ceases upon
NOTE: WNRAD/NRAD can mean insurance ceases once

- Weather Permitting. (re laytime) Time during which weather
- See "Without Prejudice"

Abbreviation for "With Particular Average."

Weather Permitting Day

Wire Rods In Coils
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